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CONTENTS. wishes but where he is wished. But what is more important 
THE ECONOMIST is to see how naturally these vices issue from the political 
Politics Consequences of the situation. To be at the head of a Government in a minority 
" Late Division 409 is too much for human nature. If you undertake to lead the 
The Strange Mode in which i House of Commons, you cannot help wishing to succeed in 
F i leading it ; you will have difficulty in avoiding devices which 
will lead to victory; device A to-day, device B to-morrow, | 
* ; device © the day after. No one of these inventions looks very 
The for Authorising the i i immoral by itself; it is only when the week is over, and the | 
Parthase of Telegraphs by Government is perceived to have all through lived by shifts 
ane = only, that the full degradation is apparent. A party im a} 
minority can rule only by attracting to itself bits of a party | 
in a majority ; one bit. to-day and another bit soon; and as| 
each bit differs from every other it has to be tempted by con- 
trasted considerations, and the soliciting Government has 
employ not one alluring language but many. And as, 
happily for its leaders, the party in power is made not of 
wood or earth but in part of mind and soul, its 
and feelings (such as they are) have to be satisfied too; 
every enticing word to an opponent has been a 
word to some of them. Besides various alluring dialects 
addressed to their opponents, the minority Government i 
must speak an “ oh! we never said it” language to its friends ; | 
it must be daily prepared for dexterous negation as well as for 
ai . ingenious attraction. The course of the Government resembles , 
Che Political €conoimist. that of a tacking ship : it never looks as if it were going where | 
Pn nnn w= | i Beally wants to go; at one minute: it is propelled from one | 
10 ADVERTISERS.—To secure insertion, advertisements | point of the political horizon; at the next from a wholly 
for the ECONOMIST must be forwarded to the office by | different onc ; and at no moment do the whole of those who 
5 o'clock p.m. on Fridays. move and aid it really wish it to gain its destination. Every 
Seale of Price for Advertisements supporter likes the little bit he helps, but no one likes the 
monstrous result which they get in attaining their unconscious 
destination. 


The House of Commons is demoralised like the Govern- 
meni; only a Sovereign, who is both wise and passionless, can 
bear delicate flattery ; but a miscellaneous assembly must have’ 
many passions, and can never be overwise. In order to live, | 

Ievaston’ . ( the Government begins to flatter it nicely. It says-—“ What- 
~ 6 Manvat ie now sold » price 9d “ ever the House pleases we will do; the unerring, instinct of 


separately 
ee If taken as @ SUPPLEMENT to “« this great Chamber is worth more than the chance views of 
eee ee ee “ the dissentient members styled a Cabinet ; Parliament.is the 
information formerly given, « true organ of the people ; who ever hampers it hinders them.” 
mamary of the Reports ef the Companies for the present But, in fact, as we all know, no large meeting has any will of 
year as will enable Investors to judge of their position. rs cae y 
its own ; it must be guided by a few; and the only real’ 
question is, by what few? and whether by the same few 
POLITICAL CONSEQUENCES OF THE LATE consistently, or by one knot this time, and am antagonistic knot 
DIVISION. next. A complicated decision, said to be the decision of the 
Ti effect of' the great division on Mr Gladstone’s motion | House, is really a set of decisions arrived at’ without fore- 
upon the Irish Church is so vast, so curious, and so interesting, | thought, but from which the House cannot withdraw: Being 
it has rather diverted public attention from what at other | Without # captain the House cannot sail ; it only dtifts. The 
times people are ready enough to: think about—the proxi- Reform Act of 1867 is said to be, above all Acts, the work of 
fal eerrcal result; and yet that result has very much in it, the House ; yet most of the House intensely hate if. 
deserves some reflection. ° Quite apart from questions of , every friend to Parlia- 
This division may be said to have put a term to adminis- | mentary Government must ich Qian of tela te coomaaaadl 
nian by the minority, Ewer since Lord Derby took office, } now it is pretty clear that when the next Parliament meets it 
eet ment of this country has been in some sense dis- | must cease. Before the late division, such a result might) 
j the weaker part has been set to the task of the | be the “ better opinion ;” might be laid down by the’“ most 
roger part, and the stronger to that of the weaker. As | competent judges ;” bat the world was not sure of it. Al 
inevitable, the weaker part could not accomplish what it | Tory agent, we hear, said, in language almost too lic for 
ae the stronger part would not. Accusations of im- | these pages—“‘ Now Reform is gone, there is no stick to thrash 
to Mr 
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2 more or less just, are in the air. We object| “ us: the Liberals cannot pull together on anything we can+ 
say that li’s strategy ; we smile at his inconsistency; we'| “ not accept,—we may stay in for years in spite of them.” 
he has no real rule; that he goes not where he| But now it is evident that the Government—the Govern- 
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ment of which Mr Hardy is a member—the Government the 
clergy support—the Government such as it must describe itself 
on the polling-booths—cannot disestablish the Irish Church, 
and the united Liberals will. Every one sees that there is a 
measure which the Ministry cannot accept, and which an over- 
powering Opposition willinflict. Reform, it was thought, had 
a peculiar expulsive efficiency ; but Irish disestablishment is 
now perceived to have an equal one. 

Already, good judges begin to say—“ This will tell on the 
“ next election. A party which goes to the country to be 
“ beaten is already beaten. Men who are going to lose’ will 
“not work and will not spend like men who mean to win.’ 
And this is most important now, because since last year, the 
best Tory agents have had a cheerfulness long unknown ; their 
eyes have shone as they have not shone since Peel’s time. For 
a moment they thought—“ Our side will really win now ; it 
“ will be in office for many years; it will have many things 
“ to give and to decide on.” But this pleasant winter-scene 
has melted with. the spring. There is a plain end to this 
Government, if only the Liberals of the next Parliament are 
like the Liberals of this. 

A hope has indeed been suggested, that the Liberals next 
year will not be the same; that they may be fewer, or, if not 
fewer, more mitigated. But where are the signs that the new 
constituencies will reverse the late decision? Who hears of 
“ new electors meeting to support the Irish Church?” No- 
thing in augmented democracy tends to favor the Church of a 
minority. Perhaps it might have been thought that the 
“ sentimental stratum under 6/”—the simple working man, 
strong for Church and King, will enforce a Protestant 
establishment upon the land. But even if there be such 
a latent mass of dense prejudice, Mr Disraeli and Lord 
Stanley are not the men to lead it. They have no 
prejudices ; they take things as they come; they are charac- 
teristic nineteenth-century men, if any one is such. They 
cannot ally themselves with the supposed bigotry of imaginary 
working men. Even in their own Cabinet they find resistance. 
Their relation to Mr Hardy seems to be like what Miss 
Carpenter says subsists between an educated Bengalee and his 
female relatives ; he would be glad to leave his ugly idols, 
but his mother and sister, who still believe, require that he 
shall bow down every morning. Just so, the Premier has to 
propitiate his colleagues by offerings at the old shrine just 
before he propounds to them a new policy. And that policy 
is the policy of “ levelling up,” of giving the Roman Catholics 
and the Protestants an equal share in Irish endowments, a 
policy for wliich much may be said, which has pleased many 
statesmen, but which bas one great present defect. Itis the 
worst policy in the world to go to the country upon. Whatever 
the English people like or dislike, it is certain, unhappily certain, 
that they hate the Roman Catholics ; and fora Tory Ministry to 
approach a democratic constituency with a Pro-Popery cry, is 
one of those ironies of fate which amuse bystanders but end 
in failure. 

Many persons think it in some manner low or unworthy to 
dwell on these topics, as if mere party matters were important 
to the party only. But they are of much concern to us all. 
The choice of the Executive Government is the most impor- 
tant function, and as long as the Cabinet chosen have not the 
power to rule well, they must rule ill and hurt us all. 

pF 


THE STRANGE MODE IN WHICH AMERICAN 
FINANCE IS REGULATED. 

Tue last financial news from America is of the greatest in- 
terest, not only on account of the large sum of revenue which it 
involves, but also on account of the singular illustration it gives 
of the method of managing finance under a Presidential Govern- 
ment. Under a Parliamentary system the Finance Minister 
is plainly responsible, and will lose his place and his repute if 
much goes wrong. But in America nobody is responsible, and 
no one can be punished, if a large deficit occur. This 
instance will explain the difference. 

For a long time after the outbreak of the rebellion, the 
Federal States (as we then called them) carried on the war 
not by the imposition of taxes, but by the negotiation’ of 
loans and the issue of notes. So long as there was a 
fancy that the war might be over in ninety days, 
—reckoning the ninety as you liked,—it seemed unnecessary 
to levy crushing taxes. But as soon as the war assumed its 
true dimensions, the insufficiency of loans and the necessity 
of taxes was seen. Accordingly, in the spring of 1864, an Act 
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passed through “Congress,” of which it may be said that 
taxes almost everything of every kind. We at th 
time as to it Sydney Smith's celebrated descri of the 
English taxation upon every event from the “cradle to the 
“grave,” and showed that the new American taxation suited 
far better. Besides an income tax, a heavy series of stamp duties | 
an excise on spirits and tobacco, a tax on cotton, it in 
a os of = per — as sorts of ee No 
could make anything without paying that percen 
posite articles like umbrellas and books had to ay fevonaalal 
The maker of the umbrella stick paid it, the maker of the cont 
ing and of the tips paid it too, and then the man who put the/ 
whole umbrella together, and sold it, paid the percen 
again. To a complex trade like shipbuilding, this duplica 
tion of burdens was very serious. In no other country would | 
such a system have been conceived possible; no responsible 
Chancellor of the Exchequer would have proposed it ip 
England for fear of his life; it could not have been carried 
through Parliament, and if it could, it could not have been 
levied for a month; it would have caused a rebellion, Jp 
America, however, it has lasted till now. Under the whole 
Internal Revenue Act (including income tax, 
&c.), 39,700,0001 were actually raised in the year ending 30th 
June, 1867, the last year as to which we have historical 
accounts, and from industrial taxes as the Americans gal} 
them, cotton included, 21,900,000/ was then raised, The 
natural impatience of such burdens has, however, prodiesd 
its effect, and a Bill was introduced into Congress whieh re- 
peals the whole of what may be called‘the “ Industrial” sections 
of the Revenue Act, except those affecting petroleum, wines,mana- 
factured tobacco, and a few other articles. The Bill, however, | 
imvoses on those who sell more than 5,000 dollars’ worth yeatly 
of any manufactured commodity a tax of 2 dollars per 1,0000n 
the excess over 5,000 dollers—which is equivalent to a tax of 44 
per cent. on every one who sells more than 750/ of goods an- 
nually—a tax which we should not like to have to collect hers, 
In America, however, it will be a great deal less than what 
has lately been paid. 


Against this Bill Mr McCulloch wrote a letter; which we 
give in full, because in every line it is characteristic of the 
financial system at Washington, and could have been writtes 
under no other. 

« Treasury DeparTMENT, March 16, 1868. 

“Dear Sir,—The abolition of the duty on cotton will 
reduce the revenues some 20,000,000 dols. The Bill which 
has recently. passed the House, and is now before the Senate, 
abolishing after the 1st of May next the taxes on manufac 
tures and productions imposed by sections 94 and 95, Act of 
June 50, 1864, and enumerated in Table IL., in the report of 
the Commissioner of Internal Revenue for 1867, pages 335, | 
336, and 337, with certain exceptions, will, it has been estimated, 
effect a reduction of some 60,000,000 dols on the basis of Jast 
year’s revenues. It must also be borne in mind that this 
large reduction of the revenues from the internal industries of 
the country will have the effect of reducing the general level 
of prices throughout the country, and thus tend to interrupt 
and to lessen importations, and, therefore, to diminish :the 
customs’ revenues. 


‘A considerable portion of the large revenues from 
customs received during the two last fiscal years, and which; 
are still maintained, are due, in no inconsiderable extent, to the 
fact that the high prices in this country have made our mar 
ket a desirable one for the sale of foreign productions. 80 
great a reduction of prices as will be effected by the contem- 
plated legislation cannot, I repeat, but have a tendency 
reduce importations, and consequently to impair the revenue 
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from customs, of 0 

“ Should the Bill referred to become a law, I think it may T 
be fairly estimated that the total revenues for the next | alwa 
year will fall from a hundred to a hundred and twenty millions | €xpe 
below the estimates made in my last annual report. It #) § } the | 
exceedingly desirable that taxes should be reduced, and I should | inve 
hail with pleasure the proposed reduction if I felt assured || Eve: 
that it would be accompanied with a corresponding reduction hate 
of expenditures. I am free to say that I am greatly appre | Nat 
hensive that such a reduction of expenditures will not be | that 
made, and that the revenues of the country for the next fiscal } be d 
year, if the Bul now before the Senate or in the hands of mail 
your committee should become a law, will be insufficient 9)  Y thin 
meet the interest on the public debt and the current expen?! # | they 
of the Government. ine 
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 #J earnestly ask that the Finance Committee will give this 
abi moe consideration in all its bearings before report- 
favourably upon the Bill referred to, Nothing could be 
sare disastrous to the credit of the Government at the present 
1 than such a reduction of taxes as would create a necessity 
for an increase of the public debt.—Very truly, yours, 
“ H, MoOvuxocn, Secretary of the Treasury. 
“P.S.—Will not the effect of the Bill under consideration 
I be to relieve all cotton from taxation #” 
| The firat remarkable fact to an Englishman in this letter 
lig the magnitude of the sums involved; in our money at 3s 
| a dollar, the rate we use throughout this article, the figures 
; 































Cotton tax repealed...........c.sececessseeseserees £3,000,000 


15,000,000 
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18,000,000 

. about which in every Parliamentary country there 
would be a first-class debate, and which would make and un- 
make Ministries. And in the present state of American 
finance, the loss of such a sum is critical, Mr McCulloch’s 

estimate for the ensuing year—the year ending 30th June, 

1869—is as follows :— 




















































£ £ 

RD Liccicknseeverdedocescsosccespecssesuasncessesse 21,750,000 
Internal revenues ........-..scceceeseees 30,750,000 
CE Mics abu Vdininacdtubovcdbadescdbececcdécssies 150,000 
SOO ss vcbsostscovsccocccscsscovnesscastesesee 4,500,000 

———._ 57,150,000 

EXPENDITURE. £ £ 

IN sic sadb0ccsbabechecoscicostbdeapsecanes 7,650,000 
Pensions and Indians ...........cccscesseseeeseeees 5,250,000 
War department ...........scscccessersecesenecseree 18,000,000 
ESR IG, Gaol SESE Ole es A Geet La 5,400,000 
Interest on public debts . ..........sseceeseeceeres 19,500,000 

55,800,000 

Ie susniuecpuksstandcaleatarisqnsecansudeaticeuas 1,350,000 


And, therefore, it is at once evident that the loss of any such 
sum must cause a deficit, unless the expenditure be reduced, 
which is not likely, and must make a loan inevitable. 

No doubt, many of these taxes ought to be repealed. They 
must cause irritation ; they must be costly to collect; they 
must give endless openings to evasion and fraud. Mr Wells, 
the Commissioner of Revenue who travelled through Europe, 
advised that these taxes should be taken off; but, as we 
understand, he proposed that abolition as a part of a revised 
system under which the internal revenue was always to 
yield more than 23,000,000/, and he proposed to supplement 
the deficiency from other sources. But Congress bave 
abolished the old revenue, have not imposed a new revenue, 
and have not economised outlay. 

But the magnitude of the amounts is not so bad to u 
European financier as the deficiency of control. The Secre- 
tary of the Treasury humbly says he shall have to effect a 
loan in peace, and just when the manipulation of old loans is 
his daily duty ; but he does not say that he will resign ; that he 
will insist on having as a successor the person, or some accom- 
plice of the person, who proposed these schemes; that there 
shall be anew man to.punish for this great failure, and that 
he will not be punished. The notion of punishing a work- 
man for the failure of his work is wholly un-American. The 
Chairman of the Finance Committee of the Senate, and that 
whole committee; the Chairman of the Ways and Means 
Gommittee of the House of Representatives, and that whole 
committee ;—these are the persons by whom the finance is 
mostly regulated, and when the time of failure comes the 

al blame of each cannot be settled—each can throw the 
eon each other or on Congress, and no penalty by loss 
of ‘office can be inflicted. 


The management of finance under a popular Government is 
always & great difficulty, especially to a country with a great 
expenditure and a great debt. The people can never know 
the figures themselves ; they cannot go through the necessary 
investigation ; they must take them on trust from some one. 
Every nation likés outlay, at least many kinds of outlay, and 

® taxes; it wants much, and it is anxious to pay little. 
Naturally, therefore, all popular orators are eager to tell it 
that more taxes are quite unnecessary ; that many taxes can 
be dispensed with ; yet that all the attractive expenditure can be 
maintained. The only check is, that those who say such 
things should be set to realise them; that they should know 
they will be set ; that they should foresee that they will be 
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will fall the wrath of the nation because it is notfull. But 
it is only a Parliamentary Government which contains this 
check ; a Presidential Government is open to the danger, but 
does not possess the safeguard. . 


The disguised free trade argument of the Secretary is very 


curious. He does not say to us as would be natural: “If you 
“ take off an Excise duty and leave an equal Customs duty, you 
“ create a protected interest ; the nation will still pay a tax, 
“ but will not pay it to the Treasury.” 
pular in America to make that argument useful. 
loch only says—“ If prices fall imports will, and Customs 
“ duties with them.” 
sury ; he cannot explain that the old impost or much of it will 
still be paid to the home manufacturer. 


Free trade is too unpo- 
Mr McOul- 


He can only state the loss to the Trea- 


The financial future of America must be dubious. On the 
A nation of the first 


a new world with the productive powers of the old world. 


But on the other hand, there is her Presidential Government, 


which is inconsistent with responsible finance; her love of 
protection, which makes her finance bad and unscientific ; and 
herirredeemable paper currency, which isnot the less acalamity 
that many of her guides now tell her that it is a peculiar ex- 


cellence. 
bt 


THE ENGLISH PRESS ON THE IMPEACHMENT. 
Tue English Press are not usually guilty of taking a narrow 
and one-sided view of great political questions, but somehow 
they always seem to us to fall into this error when dealing 
with American politics, The grounds on which even so 
liberal and usually wise a paper as the Pall Mail Gazette 
argues the case of impeachment seem to us, we confess, in 
even an extreme degree, narrow, technical, and uninstructive, 
It argues, in a word, precisely as the counsel engaged to defend 
Mr Johnson argue. That the President's coarse language against 
Congress, however unwise in him, did not exceed the fair limits 
of that wide discretion which it is most important for the 
people to leave to their first magistrate, if they would not so 
tie his hands as to render him almost useless, we are quite 
prepared to concede; that there may be a good deal of fair 
legal doubt about the constitutionality of the Tenure of Office 
Act, we are. prepared to concede likewise, That Mr Johnson 
was right in deliberately violating it, in order to test its con- 
stitutionality, if he did so, we do not admit, for he could as | 
well have tested its constitutionality by provisionally obeying 
it, and using a case like the McArdle case to test its con- 
stitutionality. That the mode in which Mr Johnson has raised 
tue question was deliberately the most disrespectful towards the 
Senate (whose own view of the matter had been just delibe- 
rately recorded) there cannot be a doubt, Indeed it seems 
highly probable that he stretched, if he did not violate, the | 


stand, by appointing Adjutant-General Thomas as acting War 
Secretary pro tempore against the known wish and will of the 
Senate. We know it is contended that this was not| 
an appointment for which by the Constitution the approval 
of the Senate was required. But this is only the conten- 
tion for the President. Great doubt really rests on the 
matter, and it was significant enongh that the President cer- 
tainly risked not only a violation of the Tenure of Office Act, 
which he no doubt believed to be unconstitutional, but a 
violation of the Constitution itself,—the very document on 


Constitution on which he has always taken so pedantic a |} 





whose sacredness he has always taken so uncompromising and 
combative a stand, in order to assert the rights of the Presi- 
dent against the Senate. The situation, therefore, is this. 
The United States have got a President who, so far from being 
anxious to concur heartily in the spirit of the Congressional 
legislation so far as he constitutionally can, has done all in his 
power during the last two years of office to embarrass 
and hamper that legislation, and has at last openly showed 
his violent hostility to the Senate in the most indecent 
manner which is, in any degree, susceptible of a legal de- 
fence. 


he has nowhere overstepped the law. Still, no fair man can 
dispute for a moment that the whole character of his admin- 
istration has recently been as hostile, as with any form of 
legality it could be, to the legislation of Congress. Even the 
President himself, in his reply to the articles of impeach. 
ment, virtually admits this, And how does he apologise f,, 


im charge of the Treasury they have emptied; that on them! it? He says that Congress is incomplete without represe,_ 


I 


That he has not cast aside the pretence of legality is |} 
quite true. Very likely he is, in his own conscience, convinced that || 
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tatives from the Southern States, which are still in the tion. Yet that amendment was essential, if ever an amany 
Union, and have equal rights with the others to be represented | ment was, to carry out the policy of the war, Since Mr Johp, 
in Congress. He maintains that it is, in effect, unconstitu- | son’s outbreak in favour of the South, some of: the State 
tional for a Congress of a part of the Union to legislate for which assented even to that amendment have 
the whole. It is on this ground emphatically that he excuses tract their assent. In i 
his whole action of late years in relation to the legislation of 
this mutilated Congress, amendments were to be tested, in time of uni 
Now we maintain that here a very broad issue is raised, | be applicable now when half the nation is di 
which it is impossible, and even ina certain sober sense un- | other half, and the 
constitutional, to decide on the narrow and technical grounds | Is, then 
urged by the Pall Mall. We are the last to dispute that at | of 
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dent, who is, at least, as unconstituti 


thwart Congress as Congress in its attempt to override. 2 
You might as well maintain that the war itself wag ; 
because a constitutional amendment might have been P 
1861, it was absolutely necessary for both parties to handle the | taking away for ever the supposed right of any State to 
Constitution very roughly indeed, in order to defend out of it | It is mis) » and to our minds foolish, to apply thie}) 
ir practical purposes, they found it necessary technical tests of constitutionality toa time necessarily revolg. 
to attempt. It was necessary to violate. the Constitution, in | tionary. The Congress of the United States are bound’ ty 
order to save the objects for which the Constitution was made, | decide this question —whether in exceptional cireat 
This was actually done, and during the war no one on the when the Legislature and the President are at open issue; ths.|| 
Northern side hesitated to rend the Constitution in any way Legislature or the President is to prevail. t is not gi) 
deemed absolutely essential to serve its great aim and end. matter which can be decided by technical law. It is a matt j 
But when the end of actual fighting came, the end of the on which the nation needs to make up its mind, and. by-they 
litical necessity for this sort of mode of dealing with the | immediate or ultimate. results of the impeachment, we shall 
nstitution unfortunately by no means came. Still more | know how its mind is made up. 
SSS 
, THE B FOR AUTH HASE’ 
docility towards men who had breadth of mind, to see that some a RAPES Be ee ie © 
large scheme of action, by no means defensible under the Tue Bill introduced by Mr Ward Hunt, for the 
letter of the Constitution, except in the same sense in which Government of Electric Telegraphs in. the United Ki 
the war itself was so defensible—namely, for preserving the will, we think, be passed by the House of 0 
very end and aim of the Constitution, was stil] needful, and | public objection as yet raised comes from the In 
would be needful for many years. Mr Johnson, as he main- Fi : 
tains in his reply, saw no reason for not admitting the re merely means that Government d a ite enough ; 
ae a on os a aun a ren a matter of detail which three dicinteseted salt business 
and allo m e their full share of influen in ; ad ‘mae mpanies-he 
Building ups pew fabricof seditious States in which the negro race werbocttle-aiter 9 <ny's investigation. The oo 
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buy | 
nl C , : iq. | vo Suspect, judging from the recent rise in the value-of conts 
would have been again sacrificed, and in procuring @ repudia- ) for something in the shape of. a State guarantee; but|' dreac 
tion of the debt incurred for the purpose of conquering them. | aro only offered the right. of compelling Government to pur}; acray 
We say that no sane Congress could have permitted Mr their lines at a value. to be, fixed by arbitration, || Hare 
Johnson to carry out his policy; and yet by resisting this | Arbitration, when applied to a dispute. between a. railway. ||. | agent 
course, and substituting @ scheme of reconstruction of their company and a landed Proprietor, usually means a great prices || The 
own, they necessarily gave him the power of asserting, as he | put the Board of Trade is to name» the arbitrator, and./|! distrt 
did assert, that they were violating the principle of the Con- he is not 0 likely to over-value a scarcely. visi tion « 
stitution: Asa result, a straggle necessarily ensued between | like a telegraph line, with its heavy. ou: ceivec 
the President and the Congress ; and it is on the rights of and management, as ordinary arbitrators:are to ove 























land. The remonstrating company is, inted ; |} 

but we imagine that the difficulty, if itproves to be one, cambei||, 
The Treasury is certainly: not in themood( 

to drive hard bargains,—as witness the subvention. ta: the: 
Peninsular and Oriental Company,—and the amountat 

is not great enough to make a few pounds. less or more per|| 

& matter of national im We: should rathen|| 

dread too high an offer than too low.a. bid, and pald .ac 
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it cannot be denied, 
done his: very’ best to foil the reconstruction scheme 
ofCongress. It is not denied, and cannot be denied, 
that has done its very best to foil the recon- 
struction scheme of the President: Both powers have 
been in'spirit unconstitutional, and in-all probability im form 
also. But the really great ‘question at 







F? 






ES 











& 
£ 


























































‘ aaieedae coe ' fact, f 
issue in this trial is, ical mem f ' haneellow ofi|} i 

whether in this necessarily more or less: doubly unconstitu- Pe ee sp tae — a the: pri oo 
tional le, the constitutionality of the representative ciples on which the price ought. to be-settled; Byensif/the! the ver 
bodies shail r to and merged in the constitu- companies resist, they will not be very powerful opponente;-—|] jealous 
tonality of the Presidential office,—or, vice versa, the con- firstly, because the leaders of both parties have. already samey clined 
; Bt been ft 
whi from pi 

when united, is pi i above 
suffered for years under the shortcomings. of: the , work } 

companies. pi 


Bat, says the Pall Mall Gazette, if an amendinent of the 
2 is needed, why not carry it in the way provided by 
the Constitution itself,—take a two-thirds vote in both houses 
of Congress, and got the vote sanctioned by three-fourths of the 
States f° answer is so simple, that no politician with the 
the least insight into the beari 


The real discussion in Parliament, should. 
turn upon & very different: point; and’i 
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cheq Propose such an operation, nor. would’ it. have} 
been acceptable to. the Treasury itself, The public: at. that 
time held with ex i tenacity to two. or. three ideas; 
all of which were inconsistent with the State control of: profite |} 
able operations. It was believed on all. sides that State.in« 
terference was wrong, because it shut. ont. the private specue |/ 
lators from the natural reward of their energy and. labour, | 
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hia it was sure to involve in some way or other an in- 
‘dusference with freedom. The former idea is still strong enough 
“ + the application of convict labour to profitable 
Sab tins tothe country, because the nation which now pays 
ior the prisons is of more importance than any trade ; and so 
| powerful was the latter notion, that a serious movement was 
} got up in favour of throwing open the “monopoly” of letter 
now enjoyed by the Orown—that is, of throwing the 
work into the hands of private companies, who would very 
soon have amalgamated to form a much more dangerous, 
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hecause uncontrollable, corporation. There was, moreover, 
| great dread of patronage as tending to increase the official 
of corruption, and to turn too many of the middle 
i glass into officials, a result deprecated mainly from the ex- 
| ce of that system in France. But the strongest idea of 
all was, that Government could not perform any remunerative 
‘otk well. So soured had the nation become by the constant 
‘preak-downs of departments, that it had actually come to 
believe inefficiency an inherent condition of Government work, 
} to despair of dockyard reform, or reform in the store de- 
ts, and to content itself with a-resolution that no 
ion should be transferred to Government which could 
| psy be performed by anybody else. Government work 
everybody said was slow work, which was more or less true, 
aireerk. which was only true under certain conditions, and 
I bed ‘work, which was never true at all, the Government fac- 
}4ories turning out everywhere singularly trustworthy articles, 
| And finally, the Treasury itself had lost its self-confidence, 
disliked increased responsibility, doubted about profit, and 
was annoyed to irritation at any proposal which would sub- 
ject it to daily interpellations. 

On all these points public opinion is changing, and though 
the extent of the change is not yet quite clear, we can give 
one fair illustration showing the point it has attained. Public 

inion is not quite prepared to take over the railways in 

d, because there are very many of them; butit will 

sanction their purchase in Ireland, and it is quite prepared to 

buy the Electric Telegraphs. People now rather ask for State 

control, as, for example, in auditing railway accounts, than 

i) dread it. The fear of Government, as Government, is dying 
t } e7ay, 96 the people perceive more and more clearly that they 
ate governing themselves, that Ministers, even if not mere 

ts, are, at least, only elected leaders removable at will. 

break-down of the railway sytem has created a new self- 

distrust in the middle class as to its own capacity for organisa- 
tion-on a great scale, and, as to freedom, it begins to be per- 

: ceived that the State is the most responsible and reasonable 
j| of joint-stock companies. It is far easier to get any special 
geievance remedied, say in the management.of County Courts, 

than to get any annoyance removed in the system of a power- 
fulrailway. If the Postmaster-General worries a town by a 

whim, as happened in the Alderley case, redress is obtained 

i} atonce ; but a railway company can ruin a town by taking 
away its trains, without anybody having the power to make 

: the directors ,reconsider their decision. The public has, in 
fact, felt itself so helpless in the hands of the great corpora- 
tions, that it has learned to look upon the State as a defender 

instead.of an enemy, learned to call State “interference” by 

the very different titles of State ‘ aid’’ or State “ control.”’ The 


no one wishing his defender to be weak,—and has 

been further appeased by the introduction of competitive exa- 

Minations, which, if they did nothing else, did at least take 

from patronage its colour of caste exclusiveness. And then, 
i above all, the distrust in State competence to do profitable 
work has been greatly diminished. Eyes not inflamed by 
Suspicion now perceive that the incompetence is only par- 
tial ; that the departments in which no secret political idea is 
allowed to interfere with work are not badly managed at all, 
but ‘well managed, in one or two cases exceptionally well 
managed. The Post Office, for example, ‘is admitted to 
| do-ite work very much better, very much more cheaply, 
i) and very much more fairly, than any railway company. 
it Tt serves rich and poor alike—and the desire for 
it ‘quality is growing ;—it treats all places alike—and they 
it am very jealoues;—and it returns a great sum to 
revenue. This latter fact, which has weighed, perhaps, 
More than any other in overcoming the reluctance of the 
Treasury to undertake new duties, operates also with the 
y which likes very much to see the income tax redueed 
‘ charges 


for which it receives, besides, a full return in the 








jealousy of patronage, though still existing, has therefore de- 
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services performed. Under all these influences public opi- 
nion, so far from opposing State interference, shows a ten- 
dency to believe that State interference would, in almost all 
very great enterprises, be more or less beneficial. 
We incline to think, therefore, that the measure will pass 
the House of Commons without much difficulty, and, if 
passed, we feel certain that it will be a beneficial one. The 
internal communications of a great State are not matters for 
private enterprise at all, but are of national importance, and 
involve a national obligation. Nobody would say it was fair 
that because few persons wrote letters in Orkney, Orkney 
should be without a post secured to the rest of the la- 
tion ; yet this is what happens with the Electrie Telegraph, 
though the companies owning the telegraphs own them under 
privileges granted by the people of Orkney among the rest. 
The system of wires, which is now partial, will be made uni- 
versal; the system of charges now proportionate to distance 
will be made uniform ; the system of deliveries, now uncertain, 
will be made definite. In fact, to sum up the case in a line, 
the United Kingdom will have an express post for important 
communications, clearly an immense gain to internal busi- 
ness. We do not approve the scale of charges: in the bill, 
which is prima facie based on an absurdity, payment for mes- 
sages irrespective, up to a certain point, of any question of 
length ; and we do not quite-see why Mr Ward Hunt embar- 
rasses himself with those details. It would be far wiser to 
make the department absolute, leaving it to find out ‘its own 
interest and that of the public, and only directing that any 
orders of importanee should be laid on the table-of the Honse 
for a week before they are promulgated. The House of 
Commons itself can.soon remedy any grievance, or reform any 
abuse, and the less the departments are fettered by Acts the 
more perfect will their responsibility be. This is, however, a 
detail; the important thing is, that Parlirment should 
transfer a means of communication, now a monopoly in the 
hands of a few, who use it rather for their own profit than 
the public advantage, to the hands of a department which is 
only a very efficient servant of the whole community. 


LLL 


THE CUSTOM OF OVER-INSUBANCE, 

THE CASE OF McANDREW v. SAUNDERS. 
.THE great insurance case of McAndrew v. Saunders, which 
has just oceupied the assizes at Kingston for a week, is of a 
class dear to lawyers for the multiplicity of points they in- 
volve. Even incidentally by blocking up the business of an 
Assize Court, although a purely London case, it has exhibited 
some great deficiencies of the law in the matter of procedure. 
London attornies set down cases for trial on circuit to avoid 
the enormous delay caused by waiting their turn in London, 
and the consequence is delay and expense and mismanage- 
ment in the conduct of the proper business of the assizes. 
This is a great evil, demanding imperatively a continuous 
court in London, a court at any rate so arranged as to involve 
no long delays such as are now caused by the circuits. But, 
passing over this incidental matter, we find much to comment 
on in the case itself, although its value to lawyers may be 
diminished by the decision of the jury on matters of fact 
making it unnecessary to determine the foints of law that 
were raised. 

The plaintiffs sued as for a constructive total loss on one of 
a,set of policies of insurance, by which the hull and ma- 
chinery of the Smyrna screw steamer had been covered to the 
extent of 36,000/, their declared value. The vessel had been 
built in 1864, and 36,000/ was the original valuation at which 
all the later insurances were effected, except for a short time 
during the American war, when the figure was as high as 
45,0007. All through there had been no allowanee for depre- 
ciation and wear and tear, and the underwriters, as well as 
the owners, must have been aware of the over-insurance. 
This being the case, events occurred in December last to give 
rise to the present dispute. “The vessel, after sustaining 
serious injuries, was abandoned on the eoast ef Holland, but | 
was afterwards rescued by steamers and towed into Hull with 


but the underwriters declined to “take to the-ship.” The! 
plaintiff's argument was that the ship was injured so ma- 
terially that 1t could not be repaired except at a 

than its value would. be when the 
outed, That value, as he- maintained, 
although the amount insured for, and the-sum 
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he claimed, was 36,0001. 






coming to that conclusion. 


sold for. 


point of so much importance as to reserve it. 


cision on this point of law was therefore rendered unn 


have taken the ship to repair. 


insurable. 


greater than the expense of repairs and salvage. 


almost nil. 
dence is against him. 


utmost interest. 


be reckoned as the “ value.” 


ment, though the Lord Chief Justice leant te the opposite one, 
which appears more equitable. 


|! in reckoning it a constructive total loss. The most important 


Justice to make the suggestion we have noticed. It is beyond 
question that the vessel was actually over-insured, in aceordance 
with a custom at Lloyd’s, to which the defendants preferred ad- 
hering rather than dispute their liability. _It is really a pity 
that by the course which they thus took the legality of a 
custom so objectionable on the face of it could not be inquired 
into. 

The custom is not difficult to account for. Ii is the exagge- 
ration of a useful enough business rule. Underwriters have 
clearly a reasonable interest in getting ships insured for their 
full bond fide value. They get larger premiums, and partial 
losses are more easily borne, bearing a smaller proportion to 
the amount insured than they would do in a case of under- 
insurance. Very naturally, underwriters suppose that by not 
merely insuring to the full value but by over-insuring, they are 
still more benefited. Their premiums are higher than ever, and 
partial losses are still better distributed. Of course, they run a 
great risk of having more total losses made for them; but 
this is a remote danger, and is not felt practically as a suffi- 
cient set-off to the immediate and apparent gains. It is not 
astonishing, then, that the plea s by the Lord Chief 
Justice, though snapped at by the defendants’ counsel, was 
waived by the defendants themselves. It would be apt to 
spoil their business, and would be repudiated by the public 
opinion at Lioyd’s, which sustains the custom. But how- 
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On the mere statement of 
the plea, the Lord Chief Justice suggested to the de- 
fendants the propriety of objecting to the policy altogether, 
as in effect a gambling one; but the defendants, though 
the suggestion was at the first blueh accepted by their 
counsel, would not take this course. They were willing to 
admit their full liability in the event of a total loss being 
proved, and they only disputed the plaintiff's grounds for 
The plaintiff held that the value 
to be reckoned should be the selling price of the ship in the 
market ; the defendants contended that the value might be 
greater to the owner than the selling price of the ship. It 
had actually cost more than it could at any time have been 
The true way to test the question was to consider 
what a prudent owner would do, who employed the ship as a 
means of earning freight. To this view of the defendants, the 
Lord Chief Justice gave his adhesion; but he deemed the 
There was 
a great deal of contradictory evidence, but the jury decided, in 
point of fact, that, taking both the selling value and the value 
to the owner as tests, the ship was worth repairing. A de- 


The plaintiff also claimed that, having abandoned the ship at 
the time he did, he was entitled to treat the loss as total ; 
but, on this point, the jury also held that a prudent owner 
would not have considered the loss to be total, but would 
A third question was, 
whether the insurances on the machinery and the hull 
were to be taken separately; but here the jury also 
| prevented dispute by holding that the loss was partial on 
| both. Another question was, whether the vessel by being re- 
paired, though really as good as before, would not be adven- 
titiously diminished in value—would not, for instance, be so 
The plaintiff contended that on this ground alone 
the ship could not be made so valuable to him as before the 
repairs. Still the jury, though unable to agree whether there 
would be depreciation or not, held that it would make no 
practical difference, as the value would, nevertheless, be 
In spite of 
the complications of the case, therefore, the practical result on 
these points for lawyers, and the rest of the community, is 
The jury have decided that, looking at the facts 
in the plaintiff's way, and adopting his theories, the evi- 


Some of the questions raised are, nevertheless, of the 
It would have been very important, for 
instance, to have that nice point settled as to whether the 
selling price, or a certain estimate of value to the owner, is to 
The leaning hitherto, we have 
understood, has been rather in favour of the plaintiff’s argu- 


It seems glaringly unjust, at 
any rate, that a man, valuing his ship far above selling price in 
insuring it, should not be compelled to value it the same way 


aspect of the case, however, is that which led the Lord Chief 
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ever natural its origin, and ;whatever excuse can be 














it, the custom is most certainly pernicious. As rem eo 





the Lord Chief Justice in his charge, it converts polic 


insurance into gambling contracts, and we have quite enous 


gambling in the country already without tkis addition, 
gambling is peculiarly objectionable in the case of ships, 
quote the language of the Lord Ohief Justice—* It is o} 
“ that if aman can insure a com tively worthless 
“ for much more than the real value, he will havea 
“ interest in sending leaky and unseaworthy vessels to sag, 4 
“ the manifest danger of their crews.” Such con in| 
fact, hold out a premium to those who have the control of 
vessels to bring about their total loss. They are just as 
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and immoral in their tendency as a stipulation in an ingy 
policy would be dispensing with the usual warranty 
worthiness. In a recent case (Tully v. The Northern } 
Insurance Company), the Lord Chief Justice was very 
on the strict policy of the law in insisting upon the conditign 
of seaworthiness, at the commencement of a voyage. He@ 
hinted that our law might be amended after the American 
model, which requires that owners must do their best to k 
a vessel seaworthy during a voyage. The same principle p 
involves the condemnation of contracts which bribe 
evade this condition. There is said, however, to be a casein 
the books which sanctions over-insurance. Where the par 
declare a certain sum to be taken as the value in the casegfs 
total loss, they are held bound by the declaration. But gy 
the Lord Chief Justice put it, this can only be where thy 
value is declared bond fide as the true value. If not, ibis 
time the rule should be altered. It manifestly violates thy 
general maxim of the law against gambling; and thating 
case where gambling is an aggravated offence, because it ip 
cites to manslaughter. 

Our only doubt is, whether the law would be suffici 
stringent in withholding aid from those seeking to enforce 
@ contract, merely when the defendants raise the plea. It dogs 
not follow that because those who are participes criminis) 
waive objections, the law should take no notice @ 
them. A precedent has been set in another class of) 
questions, which] could be adopted with advantage. Ther 
are cases in which the parties waive objections, yet the 
Queen’s Proctor intervenes pro bono publico ; and some public’: 
officer, we think, should have the power of intervening in|! 
actions whick are brought to enforce improper and immoral 
contracts of insurance, whose tendency is to cause a loss of 
life. At the very least, where such vices are brought out in’ 
evidence, or in the statements of parties, the Courts should | 
have the power to wash their hands of the whole business,’ 
It is beneath the dignity of Courts of Law to assist in set! 
tling bets ; it is scandalous that they should have no power; 
of their own motion to stay proceedings where the gambling: 
is also an incentive to crime. 
question of a partial loss in this instance, would it have been 
right, merely because the defendants did not object, to let 
the law give its aid in enforcing the claim for 36,0000? \ 
If not, it is equally wrong to enforce a contract which iw 
vitiated from the beginning, although only to an extent for! 
which it would have been lawful to bargain. The practice 
is one for the most stringent legislation, and it might not be 
going too far even to prohibit, as a misdemeanour, the signing 
of a contract of insurance by any one who knows that the 
ship is over-valued. It is, at any rate, the least the law cam 
do, if it refuses to make the practice penal, to withhold any; 
kind of aid in enforcing it. 
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TAXATION RETURNS. ‘ 

We have now before us one or two Parliamentary papers, just’ 
issued, which fail to give with the fulness that might be ex-| 
pected some valuable information. The defect is so charac 
teristic of mazy Blue Books, which provoke those who study 
them by details that bewilder and yet withhold the most 
essential facts which the details would illustrate, that it may 
not be amiss to point out the nature of the present-failure, 
and how easily it might have been prevented. 

The papers we refer to all relate to taxation—Imperial and 
local. One is a return which appears, if we mistake not, for 


the first time, professing to show for the year 1866-67 the 


“rates of all taxes and imposts” from which the Imperial 


revenue is derived, with the gross amount yielded, showing 
also the total gross revenue in the year. Another is the 
annual return of local taxation for 1866. A third professes!) 
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en, exhibit the rates levied in the different parishes and dis- 
d by ME ilicicts of the metropolis. Now apart from all special uses of 

of , end audit which the details may serve, such re- 

i, ought to enlighten the public on the main questions in 
Such | HE he amount and pressure of the taxes. We should 
t | gee in them at one view what all the expenditure of the nation 
cones to, The totals would be especially useful at a time 
| ike the present, when so much attention is being paid to the 
and distribution of the aggregate income of the 
The statistics of some of the taxes, from their nature 
gad the mode of levying them, would also throw a good deal 
of light on the material condition of the people. But any 
qpe who approached the returns for al] this information would 
be grievously disappointed. 

The papers, in the first place, do not show the entire taxa- 
tion of the country. The flagrant incompleteness of the local 
returns makes an accurate guess impossible. What is appa- 
rent is, that in 1866-67 the Imperial taxation amounted to 
61,700,000/ ; and the local taxes in England and Wales for 
the latest year to which the accounts are made up, and “ so 
« far as ascertained,” to 18,367,000/. Allowing that little is 
left out of account, and guessing at the amount of local taxes 
for Ireland and Scotland, these taxes may amount altogether 
for the United Kingdom to about 25,000,000/ or 26,000,000/, 
which, added to the Imperial taxation, yields a grand total of 
about 88,000,0002. But this is only a very rough approxi- 
mation. 

The incompleteness of the local returns is, unfortunately, 
gn old grievance, and we pass on to other deficiencies in the 
accounts. To take the local taxes first, it is observable that in 
of the bulk of the returns, no details are given as to the 
rates of the taxes. These might as well have been added, 
when the amounts and other particulars are stated in so much 
detail, What ought, at least, to be included is, a summing 
up of the value of the properties burdened, and the average 
of each rate. These details are furnished, in the case of the 
lis, in the third paper we have noticed, but without a 
general abstract showing the total results; and in the other 
cases they are not given at all. 

In the return of Imperial taxation, only one branch can be 
maid to effect.in its details the end proposed. Every separate 
duty of the Customs is entered, with the quantities of articles 
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a taxed at each rate, and the amount yielded. The result is, 
of that all who wish can learn exactly the worth of each duty 
in| and its divisions ; and can appreciate the bearing of proposed 
old changes. But the other three branches into which the return 
as: | is divided are all more or less incomplete. In the branch of 


Excise, there are hardly any details as to licenses. The 
vee brewers, the maltsters, the beer dealers, &c., are all slumped 
together in their respective classes; there is nothing to indi- 


a cate the numbers who pay different rates of license duty, and 
on | the amount yielded in each class at each rate. In the branch 
let | of Taxes, we are left without information as to the rates, and 
Mt, Yield at each rate, of the land tax; nor do the returns 
is % to income tax, though specifying the result of each 
for | tate of duty, and the income or property levied upon, embrace 
sas | many particulars as to classes of incomes which would have 


been the natural supplement of the work. The omissions 
m the branch of “Stamps” are still more glaring. The 
first entry is “Deeds and other instruments not otherwise 
“@umerated—various rates of duty,” with the gross sum 
produced carried out. Then comes the information that 
42,713 probates of wills, &c., have yielded so much—not a 
word of the different rates; while regarding legacies and suc- 
cessions, all the information we get is of the amount of pro- 
perty on which duty was paid, at rates “from 1 per cent. to 
“10 per cent., according to the relationship!” Can anything 
be more absurd? The essence of the return is to exhibit the 
Yield of the taxes at each rate; but in regard to the divisions 
mentioned, there might as well be no return at all. 
tis no excuse to say that the information can mostly be 
got elsewhere, viz., in the Inland Revenue Reports, and 
perhaps in other returns. In regard to stamps, at least, 
is not the case, but whether so or not, the multi- 
ity of returns is objectionable. What can be the object 
' present return but to supersede, so far, the Customs’ 
md Inland Revenue Reports, in which the information given 
has hitherto been imbedded? Nothing is more baffling to an 
than documents which make a certain profession, to 
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on the subject, in spite of their manifest incompleteness. 






uJ 


Sf en aeeemeennntnasenemeeneen nena 





THE ECONOMIST. 


| 


| there in demand than at the East End. For example, in the 


Which he therefore trusts, as containing what may be known | wage fund of no account, because proportionately to its popu- 
In ! lation it pays fewer day labourers than the East End ? 
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some of the branches mentioned the failure is especially 
annoying, on account of the incidental value of the informa- 
tion that would have been supplied. An analysis for instance 
of the stamps on deeds would show approximately the amount 
of transactions in landed . The i of the 
legacy and succession duties could be made to show the amount 
of property passing annually by death to strangers and to rela- 
tions—information that would be useful in many ways, and 
has been used by Mr Porter in his Progress of the Nation, to 
illustrate the progressive increase of the national wealth. 

We have, perhaps, given sufficient evidence of the defects of 
these returns. The complete remedy would, of course, be a 
department of statistics attached to the Exchequer, whose 
business it would be to publish annually the accounts of the 
taxes, Imperial and local ; the rates at which they are levied ; 
the property and classes charged. Parliament ought to have 
in one return, or in several returns fitting into each other, a 
complete view of the national estate and revenue, as well as 
expenditure. The publication would necessarily tend to reveal 
defects in the financial system. It would put an end to many 
barren controversies asto the amount and incidence of taxes. It 
would render the study of national finance more popular by 
making the facts more accessible. The wonder is, that the 
remedy has not been tried long ago, in a country which has 
justly earned credit for the general results of its financial 
policy. In this respect, at least, we have been beaten by the 
French, with whom the information required is put together 
and published with exquisite completeness. No complete 
change of system can be expected at once ; but it would surely 
be possible to obtain the completion of the returns over tae 
field they profess to cover. 


—— ll 


THE LONDON POOR RATES. 
(COMMUNICATED.) 

TwELVE months have barely passed since Mr Gathorne Hardy 
brought in the Metropolitan Poor Bill. The law now throws 
a large part of the cost of maintaining London paupers upon 
a general fund. The amount of this distribution charge, we 
are now told by Lord Devon, will be from 300,000Z to 400,000/ 
a year, and this is to be raised by an eqnal rate from all the 
parishes. It is, of course, early times to look for any conclu- 
sive results from this courageous experiment in local adminis- 
tration. The machinery created by the Act is but partially in 
working order; and, so far as we can discover, there is no |} 
official information of the actual or of the prospective outlay 
for asylums for the insane, or hospitals for the sick poor— 
nothing to guide us surely as to the additional burdens those 
new establishments will place on the rate-payer. Not- 
withstanding this inchoate condition of the entire scheme, 
a large deputation from the East of London recently 
waited upon the President of the Poor Law Board to 
urge that the whole expense of relief to the poor should be 
paid out of the common purse, asa requirement of the clearest 
justice to the East End parishes, 

It was contended by some members of the deputation, in 

ignorance or in culpable disregard of the economic laws which 
regulate the supply and distribution of labour, that the West |! 
End parishes had cast out their poor upon the East End 
parishes—a more erroneous view of the causes that accumu- 
late a large preponderance of labourers at the commercial 
extremity of London could not have been seriously held. 

It seems like a teaching from the very rudiments of 
political economy to say that labour, as any other ex- 
changeable commodity, goes wherever there is a market 
for it. Of rough labour much, of skilled labour a good 
deal, is wanted in the Port of London—from London 
bridge, say, to Blackwall—and there, or adjacent thereto, 
it is domiciled; because, in most employments, it is of 
prime necessity to the worker’s strength and comfort that he 
should dwell near his daily task. Of rough labour, a com- 
paratively small quantity is required at the West End; but of 
skilled labour of certain kinds, a much larger proportion is Ih 


| 
| 


seca erent 















parish of St George’s, Hanover square—we take the figures 
trom the last census—40,809 persons required the services of 
16,342 domestic servants; in contrast to this, we find that in 
St George’s-in-the-East, 26,349 persons employed only 1,457 
domestic servants. 

Is the large contribution made by the West End to the 
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greatly after all. But a fallacy 
ph parish,” “ yicher parish,” terms which are always 
emerging in the contention for the equalisation of poor rates. 
The poorer parish is most frequently the place where the 
profits of capital are made, and the wages of ordinary skilled 
or unskilled labour earned ; there of necessity heavy sums are 
invested in docks, wharves, warehouses, factories, and such 
like requirements, for the production or distribution of mer- 
chandise. The richer parish, on the other hand, has probably 
few large business establishments ; it is the locality better 
suited for spending money than for making it. Measuring 
rateable property upon area instead of population, much of 
the asserted diversity of local opulence vanishes. The 
assessable value per acre in St George’s, Hanover square, is 
7071; in St George’s-in-the-East it is 681/—not a great 
difference. 

We wish to insist emphatically upon this territorial gauge 
of the comparative wealth of London parishes. By it must 
be determined the rate-paying ability of a district, and on it 
all really equitable claims for equalisation appear to hinge. 

It was stated in evidence before Mr C. Villiers’ Committee 
of 1861, that the London Docks paid upwards of 20,000/ in 
pocr rates yearly. 

The levelling, which would reduce the rates in the dock dis- 
trict to one-half their +. amount, would add 10,000/ to 
the dividends of the shareholders, by the transfer of so much of 
their liabilities to other parishes. It may be expedient to do 
so; but can we pronounce it just? The poor rate is no new 
burden on the dock proprietary. So long ago as 1832, the 
vestry clerk of St George’s stated in a return to the House of 
Commons that half the rates are “paid by the London Dock 
“ y, who have extensive docks, wharves, and ware- 
“ houses within the parish.” 

From the same document, it appears that the St Katharine 
Docks do not pay to their rateable value, 
but according to the rental of the wretched precinct 
that was cleared away for their construction. The 
upshot of this profitable exemption for the proprietors 
is indicated by the fact that when the sister docks 
were paying 20,000/ for poor rates, St Katharine’s got off for 
7001,—probably, under ordinary rating, 12,000/ or 13,000/ 
below their proper liability. This, in the growing claim for 
relief of the East at the expense of the West, should not be 
forgotten, neither should it be overlooked that several Inns of 
Court and the Charter House make no payments whatever to 
the existing general fund for the relief of the Metropolitan 
poor. There are no means of knowing what would be their 

per quotas, but the amounts would be considerable, no 

abt, judging from the areas they cover, and the fact that 
they are mostly in the densest parts of London. The Middle 
Temple covers 5 acres; Gray’s Inn, 13 acres; Inner Temple, 
16 acres; and the Charter House, 10 acres—in all, forty- 
four acres, and that well-covered breadth would make an 
appreciable item, even in the heavy valuation rates of the 
Metropolis. 


For some time past, as is but too well known, the prolonged 
crisis in several branches of commercial enterprise has fallen 
heavily upon the East End, but not there alone; unfortu- 
nately, other parts of the Metropolis have suffered from the 
same caase. Generally, of course, trade has flourished well 
im the East ;—we can offer no better testimony than that 
furnished by the i ing returns of trade profits made to 
the Inland Revenue. We find that in 1863, for Mile-end and 
Tower district, they were 175,000/ over 1862. In the Tower 
Hamlets they were 291,000/ in 1864 above 1863, and in 
1865 they were 296,000/ more than in 1864. 

Let it be well noted that, hitherto, no one has had the 
means of collating the pressure of the rates borne by different 
descriptions of property in the various London parishes. 
What is wanted, and what Parliament should require, when- 
ever it desires to ascertain the facts properly relevant to the 
whole question, is a statement from each parish to this effect, 
or something like it— 

Ist. Of factories, warehouses, docks, wharves, shops, public | 
houses, &c., the number, separately assessed, and their aggre- 


——— 











‘THE ECONOMIST 
conferred on the East, in common with other 
spent in the West on services supplied by 
the people ? Did we know the aggregate 
out London, the 
monies drawn from the so called “richer” and so called 
“poorer” parishes might not differ in comparative amounts 
lurks in the words 


meeting this report was adopted. 


the Dubuque and Sioux City line, leased in October lest. 
gross traffic for the year was $420,287 in excess of 1866. 
working expenditure was $4,125,257, and the Lg yom 
penses to earnings, inclusive of State tax, was ee 
against 66.7 per cent. in 1866. The passenger t 
$333,823, while the freight, &c., showed an increase of 
‘The amonnt paid. for dividends in the year 1867, incl 
Government tax, was 
cent. on the capital 
and sterling exchange, and $444,008 for State tax, leaving om t&®) 
1st of January last a balance of $1,775,608 in. cash assets,,oub: 
which the board had since paid a. dividend of 5 per 
had also reduced the funded debt by 
na aa anatase in the lan oa 
166,264, which, after deducting mses and the payment’ 
the operative department for lots call lands sold, loft $1,936, 
applicable to the cancellation of 


thie collections derived from 
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ae but excluding all assessments. of 20). oni. 
value. 

2nd. Of dwelling houses. above 20/, similar in: 

8rd. All descriptions of rateable pro of 20%; 
annual rental or ae Te — ~ 

The poorer occupiers, whether as householders or ag 
keepers, would be found under the third section of part 
The claim of this class of rate-payers to some alleviation 
their local imposts would, in public estimation, stand 
different ground from the others, 

Further, let it be ascertained how many houses in, 
-parish pay house duty, and how many escape, and. the! 
sguregate rental of the tax-paying houses. and of. the» fis! 

ouses. 

Then, and not till then, will it be possible to esti 
justly the fiscal bearings of the demand for the eqy 
of the Metropolitan poor rates. Probably, Mr Ayrton’s¢ 
mittee on assessments may think our suggestions worthiy.of! 
their attention. 





PUBLIC COMPANIES, 


RAILWAY COMPANIES. 

Central Wales ; Central Wales Extension ; and Knighton. 
ordinary meetings of these three companies have been held;: 
the proposal for their transfer to the London and: North-W, 
together with the Vale of Towey, was confirmed. The 
are:—After payment of debenture and preference charges, the: 
first and last-mentioned companies shall receive fixed 4 percent, 
dividends on their ordinary stocks, and the- Extension: at ca 


of 24 per cent. 
of th 
a 





Dutch Indian. —It is announeed that the first section 
line, from Sawarang to Tangoing, has been opened:;: and 
the line will be finished to Solo, 100 kilometres, by thevend of 
the year. 

Great Western of Canada.—The results of the past half 
working compared :— 


































1866. 1867, 
£& & 
GressTOODIPED. ..c.s»secocreonseceervecsevenereeseosevese CIE ics estions 400,812 
Working expenses ........0.cecsererrsereeeeesenseees 166,682 .....eccceveeee I ! 
F 1E4,SBL. cercccvserseres 207,146" 
From which deduct— 
Interest on Government loan............ £17,498 £50,911 
Interest 01 DOUES ..+..ccseerecscerseeseereee 32,772 ’ 
Loss on conversion of American cur- 
TOUGY ccvccorccccesvevvncsessooosesecsues 229 66,612 
Losses—Detroit fire, Eric and Niagara : 
railroad, and Suspension Bridge | 
BURG: ccocccnccccnectsn sen cevenbescoousnpnee 6,349 5,368 
—— 104,848 —— 12269! 
Profit on half-yerr's:operations. .....0...00.0000+ 60,033 — ...cevrseceesee 84 255. 
Add previous SUrplUS ..........ecccereessersrerereeees 2/088” ..ccrerconrees 1,681. 
62,682  .rorccccceseres 85,936" 
Ordinary dividend at the rate of 3} per cent. 
BOE GIB occcccccccccvcenecsvncocecscnesecscsen cess 61,553 (44p.c.p.a.) 80,911 
a 
BarQhas ..c.ccccveccrsrecescrsvvvecscvveescetee 1,12D ..cccvrcccsscee ONDE 
Both dividends were payable, free of income tax. From,thiey 


latter surplus, 3,000! for penteiin of ferry steamers 

deducted, leaving 2,7251. The working expenses showed 
falling off of 2 per cent. on gross receipts; the cost of mail 
tenance had, however, increased by 3,907/ to 48,589%. 
engines had been built at the cost of revenue; and two 
were progressing. The board had urged upon the Canadiam): 
Government the justice of relieving this company in 
way that they had relieved other Canadian lines. Capitalte 
ceipts, 31st January, 5,260,508/; expenditure, 5,361,3051, includ. 
ing an expenditure of 23,241/ during the half-year. Hxcessof) 
capital expenditure, 101,297/. Detroit and Milwaukee earnitg 
for the year 1867, 361,9131; net revenue, 157,9701. Att 











Illinois Central.—Earnings for 1867, $6,967,028, exclusive: 









c felloff 
$754,110) 





460,732, being at the rate of 10 
; $859,279 for interest on funded: 









cent. ‘They 
$1,599,500, leaving i] 
d department 











ex 


construetion bonds, 
1,081,798 applicable tothe payment of interest and dividends 
construction bonds had. cancelled 
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}0-of bonds. Acres of land unsold on let January, 
ssneliten.and: St. John's: Wood.—~Kt. is notified. that. the line 


bbe opened for traffic in a few days. The stations are at 
oes Marlboro! road, near the Eyre Arms; and 
Sohn’ 





Age ; ugh 
Wood road, near Lord’s Cricket groun: 
r and Liege.-—The directors have called attention to the 


—== aoc 


j ‘ . ‘ 

‘sdvantages of their scheme, proposed in January last, for the 
jon of the 10,000 6 per cent. preference ; pro- 
is of 5,000 shares had je acquiesced in the proposal. 
| " Netherlands India Railway.—The ninth call of 100 florins per 

share is made payable on the lst May. 

North London.—A special meeting is called for the 23rd instant, 
to sanction the issue of a further 300,000! authorised in 1867, 
for other purposes. - 

‘St Andrew’s—The revenue showed a total income of 2,206 

and an expenditure for the Sane of 1,842/, of which 1067 

of | | was. applied to paying interest on loans, 461/ for a dividend of 
| cent. on 21,000! share capital, and 606! for working the 


i 


E 





4 , Jeaving a surplus of 1691, which, according + 
ment, was equally divided between the St Andrew’s Railway 
and the North British Railway Company. The 


| 
| | directors of the St Andrew’s Company were thus enabled to pay 


i 


dividend at the rate of 5 per cent. per annum. 
BANKS. 
Agra.—At the meeting the ee was adopted. The remu- 
geration of Mr Cannan, the liquidator of the Agra and Master- 
man’s Bank, again came under discussion; and the board were 
authorised to offer him 5,000/ for his claims. 
at, Bank of British North America.—The net profit for the year 
1867 amounts to 77,583/, which will allow of the payment of a 
| | dividend at the customary period at the rate of 6 per cent. per 
annum.and a bonus of 1} per cent., being the same distribution 
aplast year, leaving the sum of 2,583/ to be carried to rest. 
n Bank, Limited.—At the creditors’ meeting, the pro- 
posal of the liquidators tor the payment of the final 10s in the 
inthree half-yearly instalments was confirmed. 

London and County.—A new branch is to be opened adjoining 

Aldersgate street station, near the new Smithfield market. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Overend, Gurney, and Company, Limited.—The new shareholders’ 
committee are, they state, about to commence proceedings in 
common law against the directors, to recover, if possible, a portion 


of their losses. 
ASSURANCE COMPANTES. 

British Empire Mutual Life Assurance Company.—The amount 
of new business effected during the year 1867 was 207,956/. The 
income forthe year was 90,906/, and the accumulated fund, arising 

from:premiums, had’ reached 389,437/, showing an:increase 
0f'40,998/ in: the year. 

General. Provincial Life Assurance Company, Limited.—Credi- 
tors’ claims:are to be forwarded to Mr R. Mellors, of Notting- 
ham, by the 4th May. 
and Lancashire Life Assurance Company.—Year’s new 
| surance, 199,750/, producing 5,784/. Over 10,0001 remained for 
(proprietors after the payment of a 5 percent. dividend. The 
: , 
meoumulated fund is reported at 41 per cent. on net premiums re- 
> . 

} ceived since the commencement. 
ee MISCELLANEOUS COMPANIES. 
Chilian 7 per Cent. Loan, 1866.—The numbers of 95 bonds, 
| ‘representing 12,000/, have been drawn for redemption at par on 
| 


> 


—————————————————————————————————— 


‘the lst July next. 

‘Colombian Government Loan, 1863.—Bonds have been drawn, 

their numbers advertised for redemption. 

Danish 5 per Cent,, 1864.—The numbers are published of 54 
bonds, amounting to 7,100/, which were drawn on the 30th of 
March, -and-will be payable by Messrs C. J. Hambro and Son 

| 0 the lst of July next. 

Bast India Irrigation and Canal Company.—A meeting is called 
forthe 25th instant, “To consider a statement of the directors 
with reference to the position of the company and its affairs, and 

correspondence which has lately p between the Secre- 
tary of State and the directors as to a sale to the Government of 
vompany’s undertakings in Orissa and Behar, or in lieu 

| thereof a loan by the Secretary of State to the company. 

' New Loan.—lt is rumoured that, ‘ehutldtiding 
fecent unsuccessful attempts to borrow money, the Egyptian 

| bvernment are in negotiation for placing a new loan of from 
| 4to 6 millions. 
| Gloucester and Berkeley Canal Company—The report states 
there had been considerable activity in the trade of the 
| et during the winter, and the receipts had been well sus- 
The balance of revenue for the half-year amounted to 
} 54031, which is divisible among the 65 unconverted and 834 
| Converted 10 per cent. shares, 391/ belonging to the former and 
| 121 to the consolidated and original shareholders. This would 

of the 0 omni of a dividend of 17s 10d per share upon 
| “te Original and consolidated shares, free of income tax. 
| , International Contract Company, Limited.—The official liqui- 
} dators have issued a report, from which it appears that creditors’ 
Hy amount nominally to 1,927,939/, of which 166,602/ have 
| been adjudicated upon. They have, up to the present time, col- 
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time ago by order of the Government, by the Superior Council of 
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lected about 10,000/; and from the proposed call, which includes 
the entire liability of the contributories, it is expected to realise 
70,000! or 80,0001, which will allow of but a small dividend:to 
creditors. 

Phenix Gas Company,—Half-year's net 33,9721, showing 


an increase of 4,000/. Available lus, 37,3191, equal to the 
10, 7}, and 5 per cent. per anoum dividends, and a balance. of 








2,2191. The revenue receipts during the same period were 
120,089/. Capital expenditure, 31st December, 863,967!. 
S Consumers’ Gas C .—Six months’ net profit, 


ompany 
10,9921, allowing of a dividend at the rate of 10 per cent. per 
annum, with asurplus of 492/ Revenue receipts, 39,784/.. Catal 
expenditure, 261,564/. ‘Lhe Metropolitan gas question still.re- 
mained unsettled. ; 

Union Steamship Company.—A dividend of 11 per-share: for six 
an a —_ — 4 as : 

est Surrey Lanning Company, Limited.—Creditors are required 
to send the particulars of their claims to Mr J. 8. Cavell, of 
Austinfriars, the liquidator, by the 22nd:instant. 
MINING COMPANIES. 

Don Pedro North Del Rey.—Advices to 1st March state that 
1,376 ozs of gold were cleaned to that date, and that works were 
satisfactory. 

Pestarena United Gold.—A trial of the new lode at Val Toppa 
has, advices to April 1 state, resulted in a yield of 3 ozs per ton. 
The lode is reported as 12 feet in width. 



























































Joretqun Corresponde cc. 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 


The return of to-day shows a new improvement in the dis- 
counts, but it is of small importance—1,514,000f. The coin 
and bullion are lower by 18,77),000f, owing dit on to a demand 
from Italy, for, itis presumed, the purposes of the Treasury. 
The private deposits have declined by 26,185,000f. 

There is, I hear, some reason to believe that the project of the 
Austrian Minister of Finance for imposing a tax on Government 
stock, shares, and other securities, will be wi wn, or at 
least considerably modified. I am informed that the Austrian 
Government has given orders that arrangements shall be made 
for the drawing at Paris of the obligations to be redeemed of 
the loans raised here. 

The rise which some daring speculators have obtained on the 
Bourse has not only made no new progress, but.has sustained 
a check. Political disquietude, too, is returning. Some of the 
Government organs, which never write without orders, have pub- 
lished articles against Prussia, and to-day the chief of them the 


Constitutionnel, has one of an enigmatic » which seems: in 
the eyes of many intended to re public opinion 
for war. It admits that France is armed to the teeth—(“‘ equal 


to all eventualities” is the | e used)—but says that the 
more she is armed the less war is probable. Then it speaks of a 
disarmament, and says that no Frenchman would dare to advise 
France to disarm, and that if any foreign power should request 
her so to do she would answer “begin first,” The following 
are the quotations. Those of the Société Generale, the Orleans 
and Western Railways, and the Gas Companies, are ex 
coupons :— 


April 9. 
f «c 
THrees. .cactocrecescesersecccescoce 69 10 
TIRED acncacennsscsinccobbeiguevects Ri 
Fomr-and-a-Half ...eoes...se00s 99 0 
Thirty years’ bonds ............ 472 50 
Bank of France ...........200000 8190 0 
Credit Foncier ..... ........0++ 1448 75 
Credit Mobilier .............0.0++ 265 0 
Société Générale. ...........0006 582 50 
Comptoir d’Escompte ......... 670 0 
Credit Industriel ............05+ 687 50 
Parisian Gas ........ccsecesseeee 1457 50 
Compagnie Immobilitre ...... 98°75 
Transatlantiques Francais ... 855 0 
Messageries Imperiales......... 755 0 
United States 5-20 Bonds...... 83} 
Taehieat TstOth: 05. 0ccccsccsevscase 49 6 
Turkish Five per Cent......... 34 10 
Mexican Loan, 1864............ 194 
Ditto of 1865 .........ssesseeee 128 0 
Northern Railway...........+++ 1185 0 
NI selitinitiannsctansstorcntine’s 863 75 
sadesenscacnageecdsaseustes 552 50 
Mediterranean ..........c000+s 987 50 
TIN so Sitiesanaschppntanbenaeh 550 0 
NE occ 580 0 
South Austrian Lombard...... 872 50 
WMT as cscccsoccccass Basins 552 50 
"APABOGEA. ....cecscsccsescseceeee. 92 0 
North of Spain ...........0000+ 70 0 
Meridional of'Italy: ...........+ 270 0 





The famous Inquiry into Banks, which was undertaken some 
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Commerce, and in which eminent foreign and French economists, 
financiers, bankers, speculators, and merchants gave evidence, has 
not yet had any practical result; that is to say, the Council 
has not deduced definite conclusions from what it heard. A 
meeting of it was, I hear, called for this: very day, in order 
that it might adopt resolutions and make them the elements of a 
general report: but the reunion, I understand, has since been put 
off to the end of the Parliamentary Session. As at the termina- 
tion of that Session, it is the custom of people to leave town for 
the annual holidays, we may, I fancy, look for a further postpone- 
ment. But if the inquiry were meant to be serious, as from the 
nature of it, from the eminence of the gentleman who pre- 
sided over it, and from the quality of the witnesses con- 
voked in it, we must assume, this great delay in adopt- 
ing its conclusions is certainly singular. Sinee, however, the 
delay exists, would it not be well to make a little supplementary 
investigation, so as to hear what scientific and practical autho- 
rities have to say on the remarkable incidents in connection with 
banking business of the last year—incidents of which the un- 
exampled accumulation of precious metals in the Bank of France, 
in spite of an extremeiy low rate of discount, and in spite of 
extraordinarily large purchases of in abroad—is the most 
curious? Probably those authorities could tell little more than 
what is known already;—namely, that political disquietude 
and a bad harvest produce commercial depression ; but it would 
be well, I should imagine, to have their testimony placed per- 
manently on record. : 


M. Michel Chevalier has devoted two articles in the Journal 
des Debats to Mr Macleod’s Theory and Practice of Banking. He 
entertains great admiration of the work. ‘It is,” he says, 
“the production not only of an enlightened, but of a 
courageous mind—of a man who speaks without disquiet- 
ing himself as to whether he shocks received opinions, 
powerful interests, and even the established renown of 
celebrated men. A critic is happy to meet such works as his, 
because they carry him beyond the pale of common-place. Mr 
Macleod is an economist, full of love for the science; he devotes 
himself to it with passion, and treats it with an erudition which 
embraces more than the accustomed horizon.” Then, M. Michel 
Chevalier examines Mr Macleod’s doctrines, and finds himself in 
agreement with him, especially in those that concern the Bank 
of England, and what the French call ‘‘ the liberty of banking,” 
—that is, the free exercise ofthe bavking business, and the issue 
of notes as an essential part thereof. Mr Macleod, I should 
fancy, will be not a little proud of the testimony the great 
French economist bears to his talent, his learning, and to the 
excellence of his writings. For “‘ praise from” Michel Chevalier 
“ is praise indeed.” 





M. de Saint Paul, member of the Corps Legislatif, and a finan- 
cial authority of considerable repute, has published a pamphlet 
on the state of the Finances, which is exciting considerable 
attention. He lays down that in a well-regulated State the 
annual expenses ought to be covered by the annual receipts, and 
that if the balance between them be deranged, either the former 
must be reduced or the latter increased ; but that borrowing must 
not be employed. This seems the A BC of finance; but it is 
a lesson the Empire has not practised, and not even been able to 
learn. As matters stand, m. de Saint Paul does not propose 
any sweeping reduction of expenses, but he thinks that the 
receipts might be increased, and in particular that to registra- 
tion and wine duties and the sale of tobacco might be made 
more productive. 


The report, presented by the directors of the Orleans Ruilway 
Company, in the recent meeting of shareholders, stated that the 
clear profits of the old network in 1867, including the balance 
from the preceding year, the revenue from private properties, and 
the subvention of the Government for the lines of Brittany, were 
47,699,070f. Of this sum, 34,114,093f 85c were appropriated to 
the shareholders, after deductions for interest and sinking fund 
of debentures, contribution to the ‘new network, and payment 
of a pension. The said 34,114,093f were sufficient to allow 56f 
to be (as already announced) awarded to each share, and a 
balance cf 514,098f to be carried forward. The report stated 
that the gross receipts were nearly 2,500,000f above tho maximum, 
which the conventions with the Government allows to go to the old 
network ; and this result is regarded as a satisfactory assurance 
that the shareholders may count on the maintenance of their pre- 
sent revenue. The number of passengers carried in 1867 was, 
on account of the Paris Exhibition, considerably greater than in 
preceding years; but owing to the badness of the harvest, the 
carriage of goods was less. Taking into consideration the dear- 
ness of food, the directors employed more than 1,300,000f in in- 
creasing the wages of their inferior employés, and the consequence 
was, that the working expenses were at the rate of 41.77 per 
cent., instead of 40.60, as in 1866. On the new network the 
receipts were 672,310,000f, and the expenses 647,624,000f, leav- 
ing a balance of 24,686,000f. To this sum the Government wi'l 
have to add 9,722,000f, in order to make up its guarantee. The 
report stated that the old network is now finished, and that 
three-fourths of the new are opened for traffic. The 
average price of debentures issued in the course of the year wag 
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309f 37}c, which was an improvement of. 5f 62c on that ‘of 
year. ’ 


According to the report of the directors of the Western 
way presented in the recent annual meeting, the gross receiptyah 
1867 on the o'd network were 64,458,553f 35c, of which, after 
deducting expenses, there remained 32,347,618f 850, Fem 
this sum were taken 2,377,618f 85c for the new net 
15,400,000f for loans and other items for different 
so that in definitive there remained 10,748,840f 49¢ fop the | 
shareholders, which was sufficient to allow 35f per share, 
leaving 248,840f 49c to be carried forward. The receipts of the! 
new network, after deducting working expenses, were 3,87 
80c, and, with the levy from the old lines, 6,250,708f 15¢, to which | 
the Government, in order to make up the amount it has! 
penne’ will have to add 5,048,926f 49c. It hag 

een expected that the shareholders would manifest dis! 
satisfaction with the report presented to them; uti 
with the exception that they found it overloaded with uuselens| 
statistical details, in the reading required the omission of part 
them, they received it quietly. They, however, were not g| 
little uneasy at learning that negotiations are in p: with 
the Government for the execution of new embranchments, thos) 
that have been made of late years having turned out very y 
tisfactorily, and there being little likelihood that any of value cay 
now be made in the part of the country to which the Westen 
Company has access. But the directors justified what they 
are doing, on the ground that they must prevent competi | 
The average price of the debentures sold was 305f 530, anims| 
provement of 7f 50c on that of 1866; but it will be noticed that 
the sum which the Orleans Company got was higher. 

In the Western meeting, nothing was said of a matter which ha 
attracted much attention at Havre: it is now beforethe Chamberof 
Commerce of that town, and is not unlikely to affect very seri 
the interests of the railway. The exporters of coal from Engl 
complain that the weighing at Havre is effected in such a) 
manner that their cargoes are made to appear less than they 
are—in some cases, 40 or 60 tons below what they take on bean 
The same is the case at Dieppe. But at St Nazaire, 
and other ports, their cargoes weigh out as despatched. Henes, 
unless the system at Havre and Dieppe be changed, it is to 
be expected that they will send as little coal as possible to those 
two ports, preferring to forward it to Calais, Dunkirk, Bor 
deaux, St Nazaire, &c. The additional expense that would be 
incurred in carrying it from these latter places into the inte 
rior would be more than compensated by the saving in coal, If 
the change should be made, the loss to the Western Railway 
would be heavy. 

It is officially announced that the dividend of the Southem 
Railway is to be 40f for 1867 ; and that of the Eastern, 33f. 

In the meeting of the Paris Gas Company, the receipteof 
1867 were sta to be 45,870,579f 29¢; the ex 
24,700,502f 76c, leaving a balance of 21,170,076f 53c. The 
dividend, as already mentioned, was fixed at 116f. ‘This com 
pany has been extraordinarily prosperous ; in twelve years, the | 
consumption of its gas has increased from 40,000,000 to 
186,000,000 cubic metres. But it is menaced with a new inven: 
tion which will, it is expected, give increased lightin 
with one half the present quantity of gas. The City off Parisi 
taking great interest in this invertion. 

It was stated in last Economist that the dividend of 1967 of 
the Paris Omnibus Company was considerably below that of 
1866. And yet i1,v00,000 more passengers were carried, the 
total being 118,000,000; and the receipts were 2,000,000f more, 
being altogether 22,500,000f. But forage was extraordinatily) 
dear, and great expenses had to be incurred in providing horse) 
and vehicles for the increased trattic caused by the Exhibition. | 

The Company des Entrepots et Magasins Generaux de Paris 
to distribute 50f per share for 1867. 

The Bank de Depots et Comptes-Courants has fixed the second 
dividend of 1867 at 7f per share. 

The Company des Salines Demoniales de l'Est (Salt Worksdl| 
Dieuze) has declared a dividend for 1867 of 105f. The eam 
ings would have permitted the distribution of one of 115f 

The Lyons to La Croix Rousse Railway Company is paying 
10f as balance of dividend for 1867. ‘ 

The dividend for 1867 of the Coal Pit Company of Mo 
trambert and La Beranditre has been paid at 12f. 

The annual meeting of the Credit Foncier is to be held onthe 
27th ; that of the Transatlantic Company on the 30th. 

The Mexican bondholders have held a new meeting. 
complained that the indemnity of about 130f, which the Gover 
ment proposes to give them, is not sufficient, and » 
committee to endeavour to obtain a larger one. . 

The Company des Magasins Reunis, capital 20,000,000f, im 
shares, was declared bankrupt a few days ago. This compeay 
was started on the novel plan of selling all sorts of goods at the 
ordinary prices, subject to the condition of restoring to the pur 
chaser all his outlay at the end of fifty years; the reim 
ment to be accomplished by placing out at compound 
a levy on the profits of sales. The public had no great com 
fidence in the scheme, and fifty years is a terribly long period #0 
look forward to in such a country as this. The ene tors, more 
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over, committed the grave blunder of building a gigantic palace 
for carrying on their operations. 
Customs returns just issued present these results :— 
Imports for ConsumPrTion. 
First two First two 
months of months of 
1868. 1867. 
francs francs 
142987000 102822000 
805921000 285258000 
43188000 41866000 
19822000 19222000 


. 449168000 


Exports of Frencu Propvcrions. 
266425000 


171736000 
12820000 


First two 
months of 
1866. 
francs 
68205000 
290420000 
83860000 
15113000 


402598000 


304309000 
226478000 
14766000 


425859000 ... 450981000 ... 545553000 


It will be seen that the imports continue to increase, the aug- 
mentation in the two months of 1868 being 62,700,000f on the 
same period in 1867, and 109,270,000f on 1866 ; the exports, on 
the contrary, show a continued decline, the decrease on 1867 

ing 25,112,000f, and on 1866 119,644,000f. During the two 
months of 1868, the imports exceeded the exports by 86,009,000f, 
or 8,240,360/. 

The precious metals are not included in the preceding totals, 
and are as follows :— 

Imports 


° First two 
months of 

1868. 

francs 
67.796,885 ... 
89,973,714 ... 
15,845,822 
30,828,506 


159836000 
13749000 


First two 
months of 
1866. 
francs 
42,398,289 
52,426,605 
21,961,198 
27,903,898 


First two 
months of 
1867. 
francs 
50,583,650 
93,632,670 
4,498,505 ... 
29,546,085 ... 


Gold bullion ... 

Gold coin 
Silver bullion.. 
Silver coin....,. 
203,489,927 ... 178,260,860 ... 144,684,990 

Exports. 

45,189 9,059,473 
23,900,096 20,212,734 
1,481,236 7,122,534 
1,818,411 ... 4,866,879 


113,107 
27,477,889 
38,862,360 
24,821,112 


Gold bullion ... 
Gold coin , 

Silver bullion.. 
Silver coin ... 


27,194,882 40,761,100 ... 90,774,468 


The exports being deducted from the imports, the stock of 
coin and bullion in France will be found to have increased by 
176,245,045f, or 7,049,801/. 


The market report is as follows :— 

Fiour.—At Paris, yesterday, prices were firm: superior, 94f the 
sack of 157 kilogs: first marks, 93f ; good, 92f; other sorts, 90f to 91f. 
Six marks, disposable, 92f. Type Paris the 101 kilogs, 56f. 

Oorron.—Sales at Havre, in the week ending Friday, were extraor- 
dinarily active :—59,837 bales, and the arrivals were 2,854. Prices 
Tose considerably—J4f to 15f for United States sorts, 10f to 12f for 
Surat, Kurrachee, Coconada, and Bengal; 7f to 8f Madras and Tinne- 
velly. For New Orleans very ordinary, the quotation was 137f the 50 


|| kilogs; Broach, good ordinary, 124f; Tinnevelly diito, 117f; Madras 


ditto, 115f. On Monday of this week the market was' active, but on 
Tuesday it wascalm. Yesterday, there was activity, and prices rose: 
New Orleans, very ordinary, was 147f 50c. 

Correz.—At Havre, in the week ending Friday, 180 sacks San 


}| Domingo, at prices kept secret ; a cargo of Porto Rico, expected direct, 


about 92f the 50 kilogs, in bond; 550 sacks La Guayra non-gragés, 
IRE 50c to 74£ 50c; 472 for delivery, prices not stated; 1,000 Rio not 
washed, disposable, 55f to 56f 50c; 2,400 ditto, for delivery, 48f to 56f; 
500 Bahia, 42f to 67f 50c; 300 Cazengo, 65f; some bonifieur, 145f, 
duty paid; and some habitant, about 137f 50c. Also two auctions of 

. This week, Guatemala, 75f; Rio, 58f and 60f. At Bordeauz, 
last week, 600 sacks Winard, 102f and 104f; 422 Mysore, 104f to 106f; 
215 Bahia washed, 76f and 77f 50c; 1,425 La Guayra and 62 casks 
Santiago, different prices; 280 sacks Rio washed, 96f to 100f; 187 not 
washed, 68f and 70f; some bonifieur, 160f. This week, La Guayra, 
84f 500 to 105£ ; Rio not washed, 70f; washed, 100f; Mysore, 107£ 50c ; 
Santiago, 92f to 94f. At Nantes, last week, a small lot of Jamaica, 
74t; 100 sacks Cape, 79f. No sales this week. At Marseilles, last 
week, 1,659 sacks Rio, 51f to 60f; some lots of Mocha, 105f. This 
week, Capitania, 50f; Rio, 51f and 54f; Coro, 66f. 

-—The only sale at Havre, in the week ending Friday, was a 
small quantity of French West India usine, 59f to 61f the 50 kilogs, 
duty paid, on sample. This week, Havana, No. 12, 32f 50c. At Bordeaux, 
last week, various lots usine, 58f to 64f, and at prices kept secret. This 
Week, usine, 56f; and bonne quatrieme, prices not stated. At Nantes, 
last week, 7,217 sacks Reunion, 52f to 54f, bonne quatrieme ; some 

loupe usine, 60f 50c, and at different prices. This week, Reunion, 
54f, bonne quatrieme, and one of Mauritius, 54f 50c; French West 
India, 49f 50c, bonne quatrieme, and 61f 25c on example. At Marseilles, 
last week, 711 casks French West India, 30f 25c, bonne quatrieme ; 500 
tons Bahia, prices not stated. No sales this week. 

— only sales at Havre, in the week ending Friday, were 2 
chests ‘Bengal, at 2f above the estimates. At Bordeaux, last week, 140 
chests Bengal, 23 Madras, 3 Kurpah; prices firm. This week, Bengal, 
Prices not stated. 

Hipgs.—Business at Havre, in the week ending Friday, was not active . 
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160 Buenos Ayres ox, ary, 122f the 50 kilogs; 200 Monte Video 
salted saladeros ox, 70f; 1,451 Rio Grande dry, for delivery, 107f 500; 
1,875 Pernambuco drysalted, 83f; 2,000 ditto salted, 58f. This week, 
Rio Janeiro dry ox, 105f and 102f 50c; Rio Grande dry, 104f; salted, 
prices not stated. Trinidad salted, 62f50c. By auction, La Plata dry, 
102f to 113f; Arica dry, 85f to 91f 50c; New York salted, 50£ 50c to 
50f 750; Valparaiso salted, 60f 250; Oalcutta buffalo, 55f 50c; ditto cow, 
74f. 

Woou.—Sales at Havre, in the week ending Friday, were 130 bales 
La Plata, unwashed, 1f 50c to 1f 95¢ the kilog; 78 Peru, unwashed, 
lf 15c, and 47 ditto, washed, 2f 50c. This week, Buenos Ayres, un- 
washed, 165f to 197f 50c; Monte Video, unwashed, 195f to 206f; La 
Plata lambskin, still-born, 180f. 


TaLtLow.—The sales at Havre, in the week ending Friday, were 200 
casks La Plata ox, for delivery, 57f 50c the 50 kilogs ; 75 piped ditto 
sheep, 54f. This week, New York, 55f. At Paris yesterday, the 
100 kilogs averaged, without octroi duty, 1056f 50c. 


Spmrrs.—At Paris, aggre: Eien first quality, 90 deg., disposable, 
84f to 85f the hectolitre. At deaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 102f; 3-6 beetroot, first quality, 90 deg., 86f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Lords of the Committee of Privy Council for Trade have re- 
ceived, through the Secretary of State for Foreign Affairs, a despatch 
from Her Majesty's Chargé d’Affaires at Monte Video, enclosing a copy 
of the tariff at present in force in the Republic of Uruguay. This 
tariff can be inspected on application at the Board of Trade, Whitehall. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a Despatch from Her Majesty’s Chargé d’Affaires at in- 
closing the following Decree issued by General Canseco whilst at 
Arequipa :—In conformity with the 8th Article of the Constitution of 
1860, and the Decree of the 14th October, that declares void the rules, 
degrees, resolutions, and other Acts practised by Don Mariano Ignacio 
Prado with the character of Supreme Authority; the collection of 
dutios fixed by the distatorship on the exportation of natural produc- 
tions ought to cease in the Custom-houses; but: as the Government is 
aware that some Custom-houses continue collecting those duties, I 
address myself to you in order that you should advise the heads of 
these offices that they cease from making this improper collection, and 
that they return to the parties interested what they have exacted from 
them on account of this tax since the 7th January last, on which day 
the Constitutional Government was restored in the capital. 


An annual account laid before Parliament, showing the operation of 
Mr Gladstone’s scheme of 1864, states that at the end of the year 1867 
the following contracts made through the Post office were in existence :— 
1,845 life insurances, for sums amounting to 111,437/; 545 immediate 
life annuities, amounting to 12,2467; and 137 contracts for deferred an-~ 
nuities, amounting to 2,5744 The year’s charges of management 
amounted to 433/, from which should be deducted 238/ received in fees 
on the grant of annuities; but a charge of about 80/ should be added 
for the year's fair share of the preliminary expenses. 

A vote of 15,000/ will be again proposed this Session to cover the defi- 
ciency in the weight by wear of silver coin withdrawn from circulation 
in the course of the year, the coin being received at the Mint at its 
nominal value. There will also be a vote of 500/ to pay premium at 2 
per cent. on old copper coin sent in to the Mint, and the carriage of 
bronze coin remitted in exchange. 


Provision is made in te estimates this Session for 7,750 convicts in 
English prisons, an increase of 299 over the number last year provided 
for. The numbers this year are 750 at Pentonville, 1,000 at Millbank, 
1,450 at Portland, 900 at Portsmouth, 1,350 at Chatham, 280 at Park- 
hurst; 700 at Woking, 650 at Dartmoor, 550 at Brixton, and 120 at 
Fulham. Provision is made for the same number of convicts in Ire- 
land (1,925) as in last year ; 950 at Spike Island, 125 at Smithfield, 300 
males and 550 females at Mountjoy. The number of convicts provided 
for in Scotland, at Perth and Ayr, is not stated, The estimate for |. 
Imperial establishments in the colonies provides this year for 2,708 
convicts, being 360 fewer than in last yéar; 279 of them are cLargeable 
to colonial funds. The numbers are 300 at Gibraltar, 95 in New South 
Wales, 868 in Tasmania, 1,450 in Western Australia. 


The vote proposed for public education in Great Britain for the year 
ending with March, 1869, is 842,554/, an increase of 136,689/ over the 
vote for the fiscal year just expired. The calculation based upon the 
number of schools in average attendance in schools inspected in the last 
school year in England, with the percentage added for the ordinary in- 
crease, gives 985,200 as the estimated average attendance in 1868; but 
an addition of 45,000 is made for half-times under the Workshops Act, 
and of 16,000 for scholars in congregational and/other schools newly 
admitted to aid, raising the estimated number of day schools to 
1,046,200. The rate of grant is estimated to be raised, under the 
Minute of February, 1867, to 9s 10}d per scholar. Hence the education 
vote of this Session will make provision for 1,046,200 day scholars at 
9s 10$d in elementary schools fulfilling the article requiring certificated 
teachers, the amount reaching 516,561/ instead of the 427,345/ of last 
Session’s vote, and 56,340 evening scholars at 63 6d requiring 18,310/ 
To this has to be added an estimate for the present year for scholars, 
under the now system, in schools not fulfilling the article requiring cer- 
tificated teachers. It is calculated that if, on an annual average, a 
million scholars be attending aided schools, there remain 500,000 at- 
tending unaided schools, of the same class, and that 100,000 of them 
are in schools with an average attendance not exceeding 65—the limit 
proposed ; of the 100,000 a certain number were inspected last year, 
and adding to these one-half of the remainder as the number likely to 
be at once brought under inspection by the offer of the 88 grant, the 
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‘total increase to be provided for in the ‘financial year 1868-9 will be 
52,500 day scholars. The grant for these, taken at 5s 5d, will be 
14,218], and for 8,000 more evening scholars at 3s 8d, 550/. The total 
of annual grarits for scholars in therefore, which was 443,345/ 
in the year 1867-8, will be 549,639/ for the year 1868-9. The vote of 
this Session will also provide for ten more inspectors than the vote of 
last year, making 78, and for\three new assistants, making 23 inspectors’ 
assistants. This is caused by the anticipated increase in the number 
of schools and children to be visited and examined. Two of the 
additional ten inspectors it temporary appointments only—viz, 
substitutes for two of the senior inspectors withdrawn to serve on the 
commission of inquiry into education in Ireland. Briefly, the education 
vote for Great Britain to be proposed this Session stands thus :—Office 
in London, 29,482/; inspection, 64,103/; normal schools, 74,250/; 
building grants, 45,000/ ; annual grants, England and Wales, 549,639/ ; 
_— to teachers in Scotland, 79,550/; unexpired pensions, 580/. 
‘otal, 842,554. 


The quarterly meeting of the North of England iron trade was held 
at Middlesbrough on Tuesday, when there was a large and influential 
attendance from various parts of the country. Great interest was shown 
in an extensive exhibition of specimens of Cleveland steel, which has 
been got up for the occasion. Pig iron is in better demand. The 
market of pig iron in the district for March shows an increase, and 
stocks in the same period have declined. 


It is understood to be the intention of the directors of the Royal Mail 
Steampacket Company that, commencing with the steamer leaving the 
2nd of June, their Atlantic steamers shall run through from South- 
ampton to Colon, thus avoiding transhipment in the West Indies of 
mails and passengers for ports in the Pacific and for New Zealand, and 
Australia, This alteration in the working of the service will, it is be- 
lieved, enable the steamers of the Panama, New Zealand, and Australian 
Royal Mail Company to leave Panama earlier than has heretofore been 
the case, and shorten the time for the transit of the mails from this 
country to New Zealand to 48 days, and to Sydney to 55 days. 


The total value of the imports into the United States last year was 
878,629,945, while the total value of the exports from the United 
tes in 1867 was set down at $463,398,863. The value of the cotton 
manufactures imported last year was $23,180,523; of iron and steel 
and kindred manufactures, $26,465,763; of sugar and molasses, 
$46,277,170; of wool and kindred manufactures, $42,786,599; and of 
gold and silver, $10,716,501. The value of the principal articles of ex- 
port was :—Breadstuffs, $55,837,056 ; raw cotton, $194,960,398 ; oils and 
petroleum, $19,210,242; tobacco and kindred manufactures, $28,118,460; 
and gold and silver, $665,994,978. Dividing last year into three parts, 
it appears that in the first third of the year the value of the imports into 
the United States was $132,327,816 ; in the second third, $137,115,786; 
andiin the third third, $109,186,348. The value of the exports made 
from the United States in the first third of last year was $183,869,779 ; 
inthe second third, $145,728,394 ; and in the third third, $133,800,690. 


Mr J. R..Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 


from the port.and district of London, by sea, railway, and canal, during» 














March, 1868 :— 
Imports. 
By Sza. By Ramwar anv Cana. 

Tons. Tons. cwt. 
109,806 } London and North-Western.., 93,414 12 
20,749 70,000 0 
36,908 0 
10,212 12 
31,328 4 
id 8,482 14 
2,736 | London, Chatham, & Dover.. ll 0 
1,428 | London, Tilbury, & Southend ll 0 
1,796 | South-Bastern § .................« 2,777 18 
« | Grand Junction Canal......... 832 0 

526 

635 
«- 244,925 TR srecntennnntnencsescnesesee 249,472 15 
o. BRIE T BEA, TEST. .cccccccccccccccccenses 284,130 5 

ComeaRATIVE STATEMENT, 1867 and 1868. 

Tons. 
Br Sea.—Jan. 1 to Mar. 31, 1868..........c.csesccoossccesssecesecereeses 1/982 corres 828,421 
SOD ir SB) ae centinientencerseenenicsececennnnnens Rh. ocesee 721,891 
Tnerease in the present year...........r.cccrerccerersseescesensenssses B21 areeee 106,530 


Br Ramwayr axp Canat.—Jan. 1 to Mar, 31, 1867 .... 
Ditto Mar. 31, 1868 .... 


Decrease in the present year ............ascccsssess aces, 
Exports. 

‘ Export list, showing the distribution of coal imported into the port or 

district of London by sea, rail, and canal, and afterwards exported coast- 


wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during March, 1868 :— 












Tons. 
L Railway-borne cval passing “in transitu” through district ............cese-s 23,463 
. Sea-borne coal exported to British Possessions, or to foreign pats, 
rn RMR CORE Lite NEALE TE apaneanpeapecanennanees tons 37,701 
Ditto sent beyond limits by railway....... 
Ditto by canal and inland navigation 
54,879 
8. Railway-borne coal exported to British Possessions, or to foreign 
ING rccttia itil tina aics bead Cinliiidieahsmneenneennehineeinen 6,951 
Ditto by canal and inland navigation 369 
7,820 





4. Sea-borne coal brought into port and exported in same ships 


APAapesensceneners 


Potal quantity of coal ween s® ; 
auien Mar., 1868 conveyed beyond limits of coal duty district 


During the week ended April 8, the importations of the precious 
metals into the United Kingdom, were—gold, 55,828/ ; silver, 88,6261. 
The exports were—gold, 40,45$/; silver, 82,7184 
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BANK RETURNS AND'MONEY MARKE1, | 
BANK OF ENGLAND. | 


(From the Gagurzx ) 


Am Account pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week 
on Wednesday, the 8th day of April, 1868, ending 


— DEPARTMENT. 


Notes issted..cccerrecsrsseseervveee 34,728,315 | Government Debt 
Other Securities ... 


wpe Bawkers’? Garett - | 










34,728,315 
BANKING DEPARTMENT. 


4 £ 
Proprietors’ Capital ........... 14,558,000 | Government Securities ......... .13,268009 





ROS. .coccceses: euvosneses sesesereseeee 8,091,264 | Other Securities ....... - 19 ew 
Public Deposits, including Ex- NOtes.......crseeeeereesee + 10117, 
27 
chequer, Savings Banks, Gold and Silver Coin. 1,096,763 
Commissioners of Nationa) 
Debt,andDividendAccounte 3,894,180 
Other 0B .covecccccccesenee 21,146,623 
Seven-day and other Bills...... 512,605 
——— 
43,197,672 43,197,678 


Dated the 9th April, 1868. GEO. FORBES, Chief-Cashier 


THE OLD FORM. 

The above Bank accounts would, if made out in theeld 

form, present the following result :— 
Lia 





ireulation (incl Bank i 32 ‘ 
C m (includ a JD ccecevccecen: ecovscencsanens 430,040 
post bills) oe eopenpenen 25,123,660 | Coin and Bullion ....... cocceses 20,615,077 
Pablic Deposits ..... 8,894,18) 
Private Deposits....... eovcerecen: - 21,146,623 
 epraneeneeed ——c 
50,164,453 53,295,717 


The balance of Assets above Liabilities being 3,091,264/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT, 


The preceding accounts, compared with those of last west, 
exhibit— 


Other Deposits . 





onen eres en cencnseasseceeesesscenes, eeceecee seneceees 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 





Week ending Week ending 
son 8. April 1. 
£ 
Thursday .....s+serceee» srveveceee — 11,028,0°O seccerererse 7,889,000 
FHIdAy .ccccerseesereeee's se _ 9,776,000 
Saturday ......... 12,761,000 
a etrccecee: Seenaes 
CBdAY sn. - 9 23,204, 
Wednesday ..........0eccreseseeseees wove LO, 2TB008  cesreceeseee 10,614,000 
TCA. ..ccccccccccecccccccoscccoces: ove 63,552,000. ....rreneee 72,662,000 
JOHN C. POCO. K, Deputy: Inspeeter. 


Bankers’ Clearing-house, April 9, 1868. 

The chief features in the Bank of England return are the 
diminution in the coin and bullion through the payment of 
the dividends, and for other purposes usual at this season, 
making the decrease in the reserve 722,275/. In the export 
and import bullion operations, there is a balance in favour of 
the institution of 82,0007. The effect of the withdrawals has 
been neutralised to a great extent by the repayment of 
advances and the influx of private deposits. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of diseount, the price: of 
Consols, the price of wheat, and the leading exchanges, duting 
a period of four years, corresponding with the present date, ss 
well as ten years back, viz., in 1858:— 


















At eorresponding dates, 

with the present week.| 1858. 1865. 1866. 
Circolation, including, £ | £ 2 | 

bank seseeseee] 20,961,157 | 21,750,643 | -22)517,179 | 29,659,727 |-25,128650 
Public ssecseveee| 6/988,972 | 5,826,354) 4,057,018 | 6,710,748 | . 3,896080 
Otherdeposits ...........-| 13,733,515 | 15,414,609 | 14,956,004 | 19,045,569 | 21,146,628 
Government securities...; 9,953,978 | 10,984,441 | 10,644,264 | 12'826,153 | 13,168,000 
Other securities ......... | 16,620,004 | 20,144,962 | 19,282.831 | 18,960,410 | 13,715/640 
Reserve.of notes &.coin| 12,641,058 | 8,308,799 7,188,763 | 11,069,\24 | 11,214,082 
Coin and bullion ......... 18,311,898 | 14,987,379 | 14,284,118 | 19,299,319 | 20,924,077 
Bank rate of discount...| 3 pc. 4pec €pc Spe | Ppse 
Price of Comsols ......... 965 1; | = 86e 903 | 988 
Average price of 443 3d 39u.8¢ | 44094 6ls 2d | 723 .6¢ 
BxchangeonParis(shrt)) 25 5 10 | 25 15 224 \25:12} 20'95.15 25 | 251.495 

ditto...) 11.15. 154 | 11 16. 17) 11 16} 17$12 163 17}! 12:18 18 


— Amsterdam on 
— Hamburg(months)| 13 5] 6} | 18 8 9 | 139 94 | 13 8} Of | 18.084 





In 1858, an important. conference had taken place at Paris 
between the Government on the one hand and several eminent 
financiers and railway directors on ‘the other, for the purpose 
of ascertaining, if possible, the best means of rescuing the 
Bourse.and commerce from the stagnation which prevailed, 
but without any satisfactory result. There had been anad- 


vance in'Mark lane of from 1s-4o 2s, with an improved de- |} 


mand for all kinds of English whgat, 
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| Apel: L1,1868.} 
| Jn 1865, the OConstitutionalists of Prussia. were displaying 
Nemexpected setise and spirit. The victories achieved had 
ted the national spirit amd: increased the desire for a 
Lpobler national life-and the responsibility of self-government. 
gir Charles Trevelyan had closed his.career in India with a 
‘nadget. which was considered a singular effort of finance. 
ithe Emperor of the French had directed that a bust of Mr 
pden should be placed.in the galleries of Versailles. There 
lwere rumours of impending. failures of houses in the colonial 
snd produce trade. The Bnglish wheat market was heavy in 
the extreme. 


In-1866; the French Bourse had been in a state of panic, 
hiv great bankers selling largely through the fear of a war 
ween Prussia and Austria. Distrust prevailed in the 
n-Stock Exchange; and large sales were pressed under 
necessity of closing or reducing: the loans contracted with 
many’ discount and financial establishments. At Mark 
Janeprices- were steady. A: more depressed week had not 
been known for some time in the Liverpool cotton market. 


In1867, there had been a change in the Governorship of 
the Bank of England, and Mr Holland, on his retirement from 
thaboffite; was unanimously complimented for the tact and 
discretion with which he fulfilled the arduous duties which 
devolved upon him.. Mr Massey had delivered his Indian 
Budget speech. The seizure of the Tornado by the Spanish 
guthorities had engaged the-attention of the British Govern- 
‘ment. The French Bourse had: been greatly agitated, on a 
yeport'that France had sent an ultimatum to Prussia on the 
Luxembourg question. 


| Theamount of the “other” deposits, as compared with 
ther “other” securities; showed, im 1858, a deficiency of 
2886/4897; . im 1865, ardeficiency of 4,730,4537; in 1866, 
» difitiency of 4,426,8277; and in 1867, an excess of 
85;150. In.1868, theve issan excess of 2,480,9831. 
Discount anD Mowsy Marxer.—The approach of the 
iod for the payment of the dividend upon Reduced and 
ew Three per Cent, stocks was accompanied by a better 
supply of money, and a gradual. decline-in the rates both for 
long’and short-dated paper, until there is: again a difference 
of } per cent: between the: open market and the Bank of 
d minimum—there being many, no doubt, anxious to 
i their balances before the actual distribution of the divi- 
-when increased ease might be expected in the market. 
Earlyin the week the applications for commereial purposes 
were upon.a fair scale, andthe demand was somewhat excep- 
tionally strong. fron» the: country—the improvement noticed 
‘of late imcertain of the: manufacturing districts, more espe- 
cially the iron, being probably the cause, through greater require- 
ments.on account of wages and such purposes. The rapid 
movemeat upwards in cotton, which has already engaged the 
attention of numerous speculative buyers, whose rash opera~ 
tions have been speedily followed by reaction and agitation, will 
in the’ opinion of some persons be followed by a similar advance 
inother produce, such astea and sugar, the stocks of which since 
the panie—which was partly brought about by the unpre- 
eedented accumulation of these articles—have been gradually 
iminishing, as prices: have declined through the forced 
y in. consumption. As confidence returns and the 
eral. business. of the country improves, so will the 
ik. demand for the articles. above: referred to; and 
vay’ others: will improve also, as the advantage to be 
Sived. from making forward purchases: while prices are 
<° is perceived. The largeness of the amounts which 
ba of late been employed in. the purchase of cotton and 
Pon goods, as the result of the rise in the raw material, 
% cient proof that no considerable period can elapse be- 
fore vnilar operations. will. be observed: in other quarters, 
; legitimate field can also. be found for reasonable 
purchases; because production has been dis- 
©ouras\ by low prices, and an upward movement may be ex- 
peer ‘the condition of the working population improves, 
th@are enabled to influence the: market as consumers. 


; The cing quotations for mercantile paper having various 
: ee are as follows :-— 
3 mon ey ess+ss+eeenee nadbsoedenceoseresocceaecs ° wie anne 
22 per cent. 
29°34 per cent. 
for deposits’ at the joint stock banks and 
's as follows :— 


The diseount quotations current on the bourses of the chief 
continental cities are as follows :— 
: Bank Rate: Open’ Market. 
Per cent. 
we lk 2 


2} 3 


— 
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Per cent. 
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The following are the changes in the B 


of France 
return for the week :— 


Notes in circulation 
Bills discounted 


Private deposits 
Coin and bullion 


There is again a decrease in the cash, and am increase in the 
bills discounted, but upon a smaller seale than during the 
previous week, which favours the conclusion that the quarterly 
payments have been the principal cause, and that there is still 
the same want of confidence with the trading community. 

Eneiish Government Srocxs:—Notwithstanding a decline 
in French Rentes at the commencement of the week, the 
stationary position in which the fands had been for a con- 
siderable time, was-at length acted upon by investments upon 
a good scale, in anticipation of the effect to be produced by 
the distribution of the dividend’ upon Reduced and New 
Three per Cent. stocks, and a rise of from 3-16 to } per cent. 
took place. The very high price to which all the first class in- 
vestments have risen leaves almost no option to the cautious 
but to select the funds ; hence the rise which takes place upon 
each occasion of a release of money upon the market. 

Exchequer Bills.—The 1,000/ bills closed 158 to 20s prem. 

Indian securities have ruled firm, the 5 per Cents. having 
advanced } per cent., and inquiries have been made for rupee 
paper, induced by the announcement that arrangements have 
been made with the Bank of England for the payment of the 
interest on these loans without closing the transfer books. 

Fornien Stocxs.—Early in the week prices in this depart- 
ment were higher, Egyptian, Chilian 44 per Cents., Portuguese; 
Peruvian, and Russian, standing at an advance. Peruvian 
bonds were inquired for in anticipation of the effect which 
will be produced ‘by the drawing of 289,000/ of stock on ac- 
count of the sinking fund. LRealisations following the late 
rather rapid advance somewhat depressed the price of Brazilian 
bonds, but the last advices being looked upon as encouragitg, 
the late advance will, probably, be maintained. Egyptian 
descriptions have shown less weakness, and the market latterly 
has been favourably influenced by the news of the removal of 
the Finance Minister, Raghib Pasha, who is naturally looked 
upon as responsible for the recent loan negotiations which 
tended to injure Egyptian credit. It is stated, however, in 
some quarters, that the abortive attempt was made in spite of 
his protest. The rapid rise in Italian Fives to 50, through 
the increasing confidence inspired by the financial policy of 
Count Cambray-Digny, and the success achieved by the 
Ministry on the first article of the Multure tax, has been 
succeeded by some heaviness through realisations on the eve 
of the Easter holidays, which will be closely followed by the 
fortnightly settlement, and also on account of the disquieting 
rumours from the Continent and the dull state of the Paris 
Bourse. 

The first quotation for the Colonial and Foreign Trust is 5 
dis to par. Subjoined are the closing prices of stocks dealt in 
to-day :—Argentine Republic 6 per Oents.,73 to 75. Austrian, 
1859, 638 to 65. Brazilian 5 per Cents., 1865, 744 to 754. 
Chilian 6 per Cents., 1867, 894 to 90}, Oolumbian 6 per 
Cents., 85 to 87. Danubian 8 per Oents., 1867, 72 to 74. 
Egyptian 7 per Cents., 100/ bonds, 82 to 84 ; ditto 7 per 
Cents., 1864, 81 to 82; ditto 500/ bonds, 81 to 82; ditto 
1002 bonds, 824 to 834; ditto 9 _ Cent loan; 88} to 89} 
Greek, 1824-5, 124013. Italian Fives, 1865, 74 to 75; ditto, 


ne 
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Maremmana Railway, 50 to 52; ditto 1861, 48} to 483. 
Mexican 3 per Cents., 154 to 16. Peruvian 5 per Cents., 79 
to 804. Portuguese 3 per Cents., 394 to 40}. Russian 5 per 
Cents., 1822, 82 to 84; ditto 44 per Cents., 1850, 844 to 854; 
| ditto 3 per Cents., 1859, 53 to 54; ditto 5 per Cents., 1862, 
85 to 86; ditto Anglo-Dutch, 85 to 86; ditto 1866, 100/ bonds, 
85 to 86. Spanish Threes, 364 to 374; ditto new Threes, 
34} to 354. Turkish. 6 per Cents., 1854, 86 to 88; ditto 
1858, 59 to 60 ; ditto 1862, 63 to 64; ditto 1865, 34 to 344; 
ditto 6 per Cents., 1865, 564 to 57}, Venezuela, 1864, 19}. 
Subjoined ‘ss list of ne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks tae! Friday and Thursday :— 


Exchequer Bills, 
esoeee 78 ll pm 
« 982 nove 73 J1e pm 
l4s 17s pm 
143 178 pm 
lbs 20s pm 


Closing prices 
last Friday. 
account ... i 
Money «++ 


Thursday, 
3 per cent. consols, cccsccees | 93¢ 2 


8 per cent. reduced 
Exchequer bills 


Bank stock 
E.et India stock 
= 5 per cents. .. 
Dateb 2 per cents 
- 4 cents 


Sardinian 5 por cents ......00008 7 
Spenish 3 per cents. 

8 per cent deferred ... 

— New 3 per cent 


Turkish 6 per cents, 1854 
= 1 


Enews Ramway. Srocxs.—In this department the chief 
features at the opening of the week were increased firmness 
in Great Western stock, with steadiness in the cases of Great 
Eastern and South-Eastern, and continued heaviness in Cale- 
donian, under the impression that the decision of the Lord 
Ordinary as to the payment or non-payment of the dividend 
in this company’s stock may be adverse. At no time was the 
business of an extensive character, and the attempts to in- 
fluence the market by false ramours appearing to be almost 
entirely abandoned, the fluctuations have been more even and 
legitimate. Subsequently, an improving tendency was 
observed, influenced mainly by purchases to cover outstanding 
engagements for the fall—more particularly in Caledonian— 
previous to the cessation of business during the Easter 
holidays. 

The Metropolitan and St John’s Wood Railway will be 
opened for traffic on the 13th inst. 

Subjoined is the usual list of the closing prices of the prine 


cipal railway shares on last Friday and Thursday :— 
RAILWAXS.2 
Closing prices 
last Friday. 


Western. 
Lancashire and Yorkshire. 
London, Brighton,aad 8.Coast 50 ¢ 
Chatham, and Dover 


Beitisa Possessions. 
Bombay and Baroda ........ —. 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 


THE. ECONOMIST. 


Recife and San ow 
Western & N-Woatrn of France 
In the market for American securities, there was a 
to improve observed early in the week, and subsequently, on 
the receipt of favourable news from New York and a redug. 
tion in the premium on gold, an active demand was: expe. | 
rienced, which has been particularly noticed in the 5-20 and | 
] 


| 
| 


10-40 bonds. Illinois Central Railway shares and Atlantis 
and Great Western Consolidated Mortgage bonds have like. 
wise advanced. The Erie Railway shares have fluctuated to i 
some extent, but on the whole there has been a rise, The 
5-20's closed 723 to 73, and the 10-40’s 67} to 673. 


In the market for bank shares, London and Brazilian. have | 
improved to a considerable extent. English Bank of Rio de} 
Janeiro, London and River Plate, and Oriental, are also better, 
Imperial Ottoman maintains the rise, while Anglo-Bgyptian:| 
declined 10s. 

Financial companies have not changed, with the exception 
of London Financial, which has risen 11, 


ExcHAnGcEs.—The rates are again higher on Italy ang 
Austria, but the supply of bills generally small. | 
But1ion.—The sum of about 3,000/ in gold was withdrawn }} 
from the Bank on Thursday. The following is an extract | 
from the weekly circular of Messrs Pixley, Abell, and Langley, | 
on the transactions in bullion during the week :— 

Gold.—The arrivals during the past week having been small, the {| 
operations have been very unimportant. The amounts to hand com- jj 
prise only :—18,820/, per Oneida, from Brazils; 36,8601 per Siberia, 
from New York; 1,700¢ per City of Baltimore, from New York; 2,000, 4} 
per City of Cork, from Halifax—total, 59,3202 There is but little de | 
mand for export; consequently about 120,000/ consisting partly of ‘the } 
above total and partly of the arrivais of last week, has been sent into | 
the bank. The only withdrawals have been 9,000/, in U. S. gold coin, | 
for Holland, and 25,000/, in sovereigns, for Brazils. The Poonah has} 
taken 2,450/ to Alexandria. The February shipments of gold from 
Australia are reported by the Overland mail to be 367,500/. 

Silver.—The ecahiie has brought 36,000/, Dore, from New York, 
and the Delta 1,560/ from Alexandria. The market remains inactive, 
there uot being any orders at present for the East; prices, therefore, } 
remain nominally as last quoted. The Poonah has taken 37,;870/ to {j 
Bombay, in fulfilment of previous orders, and the steamer which left | 
Marseilles on the 6th inst. took 10,000/ also to Bombay. ! 

Mexican Dollars.—Our market remairs without change, and there 
are not any arrivals to report. 

Exehange on India for drafts by the banks at 60 days’ sight may 
be quoted 1s 11d to 1s 11#d for Calcutta and Madras, and 1s 11}dto 
2s Bombay. Council drafts may be had at 1s 114d to 1s 11,44. 

India Government Loan Notes have been more in demand, and may 
be quoted firm at the late quotations of 87} to 88 for 4 per Cents., 1085 }) 
to 103g for 5 per Cents., and 1083 to 108% for the 54 per Centa. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto { 
refinable, 77s 11d per oz std, last price; S ih doubloons, 76s 94 
to 77s 9d per oz; South American doubloons, 738 9d per of, | 
last price ; United States gold coin, 76s 34d per oz, last price. Silver— 
Bar silver, fine, 5s 0§d per oz std, nominal ; ditto, containing 5 grains gold, 
5s 1d per oz std, last price; fine cake silver, 5s 544 per oz, last price. | 
Mexican dollars, 48 114d per oz. Quicksilver, 6/ 17s per bottle; dis- 
count, 3 per cent. 

In consequence of representations which have been made 
by several firms of high standing in the City, as to the great |} 
inconvenience and disadvantage to which they are subjected | 
in their dealings with the public debt of the Government 
of India by reason of the length of time required by the/ 
Bank of England, under its present arrangements, for 
preparation of the bills issued in payment of the interest, j 
has been arranged, with the sanction of the Secretary of Sta/ 
for India in Council, that the interest on the Indian dé 
shall henceforth be managed like that of the dividends” 
the English funds, so as to prevent the necessity for cl@8 
the transfer books. 

The Board of Trade have intimated that it is inten to 
supplement the monthly trade accounts of the United28- 
dom with corresponding accounts of the foreign couy'®s 12 
which such accounts are published. The first of ‘* 2°¥ 
series of accounts has just been issued, and exhibits‘® P™™- 
cipal imports and exports of Belgium, Holland, | semeey- 
in the 12 months ended the 31st Dec., in 1865, 66, and 
1867 ; and of the United States in the 12 mont}’mded the 
31st Dee. last. ‘ 

The Commissioners of the National Debt hav/Vem notice 
that, as there was no surplus revenue for the y ending the 
31st of December, 1867, no sum will bef app) by them on 
account of the sinking fund, during jthe que™ emding the 
80th June, 1868. 
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e April 11, 1868.] THE ECONOMIST. 
| BANKERS’ PRICE CURRENT. 


— 


Agra, Limited (A) 
Ditto 


Albion nae 
Alliance Limited ... 


Anglo-Austrian .., see 
en Limited 
Anglo-I Limited ... 
Australasia ee 
Bank of British Colambia 
Ditto New issued at 27 pm 
Bank of Egyp: ... oe 
Bank of Otago Limited .. 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, 
onan and China... 


¥E 
iF 


i 


17§ 18} 


iif iy 
83 5 


43 


oS 


Paper4 
~T Cent ty a 1872\1014 
prCent. May 1879 
do. 5 pr ct Rupee Deben ove 
t. 5 po Aug. 1873105 ge, al 
5 perCent. 1, 32s p . a bs English and American, Limited.. 
Do, under 1,0008 ..rcrcroel ove . 7 31s p English Bank of Rio de Janeiro, L! 


English, Scc*tish, & Austrajian 
’ PRICES OF FOREIGN STOCKS. ten. 


Pee i os English and Swedish Limited *.. 
; ong Kong & Shanghai Bank Cor 

Sat. | Mon. | ‘Tues. . are New a 

m™ , Limited... 

e Republic 6 per cent 2 7 Imperial Ottoman... 
1859... one . Ionian oe 


7 
16} 17) 


‘SEPP FRE e EF 
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Hl 
i 
; 


ee Ditto New eee eee eee 
ove . “ Land Mortgage Bank of IndiaLin: 
cent 1858 ooo oe + Do 5p c Deben. 1864, for 20 yrs 
cent 1869 ave . : London Bank of Mexico & South 
r cent 1863 00 America, Limited... ose 
cent 1865 aee London and Brazilian Limited... 
yres Gpercent . s» « . “ . Do New ... ase ones 
cent (Deferred 8 per cent) ebb London and River Plate, Limited 
percent ... on . . Ditto New, issued at 14 pm ... 
. ms ove cai nae . iapees =~ Bapk of Austral. 
te. oot bet bia recae Btee eyo 
- ° London Joint Stock ee 7 
Ditto New eee ove eee! 
London and South Africa ee 
London and South Western Lim. 
cot 1908 ¥ London — oem Limited.. 
ove ove eee ave . London an estminster ee 
cent Governmnt Deben. 1855-8) ‘ 3 Do scrip, iss. at 102 pm none pd 
cent Governmnt Deben. 1869-72) .. . Merchant Bank Limited... +. 
cent ——— ae. esi" Mercantile and Exchange Limtd 
£67 8 per leak ge “4 [ia i is per sidinned Bon! ‘Limited 
ates - oo ‘ Midland k one oe 
New 1 yaaa 1 per cen ‘ oe : ( National of Australasia... «+ 
cen! n . : National.of Liverpool Limited ... 
Do. 500} Bonds = wwe a ag : ami peer ot squat 
Da l0 Bonds ... . 823 3 \33 . ee eae 
7 per cent... 81g xd\s2 xd New South Wales ee * 


oe os §=|82 xe 
eS rth Western 

WOOKBonds — re nee ae 81g xa/82 xd '83} xe No oo) ase 
Government Railway Debentures 7 pela? + (84 9 [394 | (90) 4 = 7 ee ee 

5p c 1824-25. ex Coup. orig. attachd.) ... ove ove funnel Sea Corpor, Lim. 
Gov. Railway Loan, 152 paid ...) +. ove : Tee eland 

4 per cent 1865 soe ae 74 xd nutincieaaadae a 
aioe: ee d ‘ " Standard Bank of British South 


oon 
aoe eee eee . 


5 per = os at Union of Austrane v4 


Union of Ireland Limited 
Union of London .. oe 
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Ww ob ails a eA one ae , 
Reventa (estaneah COLUNIAL GOVERNMENT SECURITIEA, 


it ove one 


t (Uribarren) Amoutt | Div. per 


ove ove ove see . of n.| Hf- 
per cent 1862 one eco 00/95 Loa Hi-yoar. oo Name, 
8 pcl853 56,57, 59,60, 62, & 63\395 t i 5 : 
cent. 1867... eee i i ‘ £ £ 
rons tra teetong oe “ ] v+ |8 pret.|\Canads Governmt 6 per cent. Jan. & July, 1877-84) 190 
4 phere} ose ee : os |3 preth Do. 6 per cent. Feb, and AUg...+-00004) 190 
Be ome seer ove ait, |3, pret Do. 6 per cemt. March and Sey't. 0.000, L: 
sous tose ove * 2214898)2¢ pr ct. Do, 5 percent. Jan, and July ......00) 
—— sot 43 35349 ” vn Scone pr ~ a 5 per cent. Insoribea Stuck ....00) 
pe Ang a 554 xaleof xalsof xalsse a ai cool ee ae AeceOuniereseed 
Se AS soe 1 een | ace ee pr ct. Do. do 1880-90 
P xd/86 xd [86 xd )654 xd «- =|8 pret Do. do, Jan. & July, 1890-1 
234000|24 pr ct. Do. 6 pr ct.15 April & 16 Uct. 1900. 
100090|3 pret (Ceylon November, 1875, 6 per COMt......ssereeseeeseere, 
583990\4 pr ct. Do. 872, do . 2 200 seneeeees| 
1000099|3 pret. a - 1882 & m3 : GO. ecrcrosecceceeceseos 
ove eee oe . vt ClL.|Madras gation and Cunal, guaranteed 5 per cent’ 
om not funded . j pr ct.|Mauritius, 6 per ceut, 187%, Jan. and July ie, 
ote pr ct. Do. 1878, do. choceusesonal 
EF ct. Do. 1882, May 15 and Nov. 16 ...| 
pe ct. Do. 1896, Feb. and Aug. .0....0000+) 
pt Ct.| Natal Government 6 percent. April and Uct. 
pr ct. le. 6 per cent, May ald NOV .....0000) 
é pr Ct |New Brunswick Guvernmt, 6 per cear. Jan. & July) 
1135800}24 pr Ct.) New South Wales Giov. > per cent. 1871-6, Jaucsuly| 
367 L800)2$ pr et. Do. do. 5 prcent, lesd-bodaneJduly 
SPE CL New Zealand 6 per CENL......c0rereeerrrerrceree seseveoores 
2$ pr ct. Do. 5 POF COUL. ...crcsserseererseeerecnseeregseeees 
. pr ct, Do. 6 percent ss¥i, March aud Sept. ... 
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prick Lo. 6 per cent. lovl, Juue and vee. ...... 
pe cl. Nova scotia Guvcrument, 6 per Cout, Sterling 1376... 
P' C. | Queensiand Guverument 6 p ©. 1534), Jam. & July 
prc. Do. do. 15u1, van. aud duty 
pr ct) S, Austratian Gov. 6 percent 1869-77, yau- aud dui, 
pr ct Lo do. 1875 aud upwatds, Juudduls 
, pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July .....000 
35) xd pt | victoria Uvveiuu Cul 6 Per comb, date Lith db UL sone, 
to ae eo ‘ pret De lovi, 6 per ceut Jan. & July 
E \ 49 pr ct vo. 6 per cent April aud Uct 20} 
i 
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10000(77 2s 64 pe! Equity and Law 
0017] 2s 6d English and Seottiah ‘Lew Lite 
* h and Scottish Marine 


Lega! and General Life . ee 
& London & Globe (1! Anns).. 
verpool andLondon Fire & Life 
Lonéon ory 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire ood 
‘London and Lancashire Life... 
London and Provincia! Law ve 
London and Provincial Marine 
cent} London and Southwark ... 
Marine . ee * 
Maritime (Limited)... 
North British and Mercantile 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite’s circular issued on Wednesday last:— 


Bonds: and Shares having Interest and Dividends payable 


United States 5 per Cent. Coupon aia, 1874 one 
ever aeanneeee Soeaw aa ooo ooo eee 
Ditto 6 per Cent. Coupon Bonds, (5.20%) 1882 ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 one 
Ditto 5 per Cent. Coupon Bonds, (1(.40's) 1904 

Pennsyivenia 5 per Cent, Coupon Bonds ose 

Virginia Six Cent. Bonds 


Ditte, 7 per cent., Fifth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ... 
Ditto ete 100 dollars... a» 

Tinoie Cen’ First Mortgage, 7 per oft. Construction, 1875 
Ditto, 160 shares, all paid eo oe ove 
Ditto ditto, wp ic fall = nce cee tee eee 

Ditto, C Bond Scrip 5 dollars each .., 

ee ee — + agg lat Mortgage, 1874, gua- 

cent., convertible, 1869, lst Mortgage ooo! 

Mortgage 


- eee eee eee eee! 


Southern and Northern indiana, 7 per “cent. Sinking Fund, 
S85 eos ove oes 
New 1 rk Central, 7 per cent. Bonds, 1 1864 ove 
Dh 6 per cent., Sinking Fund, 1583 wrote ee 
Dino, 7 per cent., Sinking Fund, 1876 ose 
Litto, 7 per cent., Sinking Fund, convertible to 1869. 
Latto shares, 100 deilars ose 
Pennsylvania, 6 per cent., lst Mortgage, ~~ le 


Bovus having Principal ae yoy oe payable in London, at fixed 


of Exchange. 

A vanuc .- ee Glew York a. lst Mortgage? p.c. 1879 
Litto, (Peunsy: Section), Ist 7 per cemt., 1877 ... 
Lite, (New 1 ork Section) qe age, 1881... ooo eee 
Liaw, G — Section), Secona e, 1682... eos 

Quvtations calculated and Bonds redeemea at m4 6d per dollar; 

luterest at 48 dollar. 

Moerwetta and Cipemnati, lst per cent., 189) one eee 

&vviations calculated at 496d p dol; Interest payable at 4s p dol. 

iuuneow Central, lst Mortgage, 6 per cent., Consiruction .... 

(guelalions on this issue calcuiated and Principal ana Lnserest 

payableat 48 2d por dollar. 
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Anglo-Mexican Miht.... 
Atlantic Telegraph 
20000|3g per cent|Austratian Agricultural.....+ sos 
40000) 10 - cent) Austral. Mort. Land & Finan(Lim) 
Baugpatah Tea Estates, Limited... 


130009 per cent Do New. senseonensees ‘sepeereesessecsores 
17000|144 p ehre|/Bolckow Vaughan, Limited ....2.: 
40000/5 per cent/Bombay Gas (Limited) ........ 
10000|5 per cent] Ditto new’ .....» s.seseereeerees 
6000| 15s pr shre|Britieh American Land ...........000» 
Brit.& I Magnetic Telegraph —— 
British Indian Tea nal soeeves 
British Ship Owners . . 
Canada Company,....s.sesereees 
Canadian Loan and Invest. (Lims.) 
Ceylon Company «.cceeseeeessesseeees 
tto A BNATOS....000-cseeveeeee> 
ove China Stm Ship & Labuan Goal, fia 
10 percent|City Discount, Limited ..........++ 
5 per cent|City of London Real Property (Lim) 
ous City of Milan Improvements — 
oo Ditto 
7 per cent/City of Moscow Gas, “Limited | 
ove City Offices (Limited) ........0+++ woecee 
5 per, cent/Colonial, Limited ......++«creceesseeee 
40000/15 per cent/Company of African Merchts (Lim) 
17500 : per cent/Continental Union Gas (Limited)... 
1200012 per cent Copper Miners of England, pf Tipe 
2650001/43! pr cent orporatn of London Bds,1877,49 p 
200000 oes do 1879, ao | 
200000 eee Oat Foncier of England, Limited 
10000|74 per cent|Credit Foncier of Mauritius (Lim. ) 
10026752|14 per cent|Crystal Palace ........+.+ 
7 per cent| Ditto Preference .. 
327000i/6 per cent) Ditto é pce Perpetual Debent 
.  |Darjeeling, Limited.............« canal 
Eastern Assam Tea, Limited eanece 
E.Indian Land Credit & Finance(L) 
East India Irrigation and Cana! ... 
on Vibe .ccccccocccscocescanccoeccacees 
ypta Commercial & Trad. (Lim) 
70000/2 per centiinglish and Australian Copper... 
20000/6§ per cent/English and Foreign Credit ......... 
per cent/Fairbairn Engineering. ..........++.++ 


per cent 











= 10 per vent|Genera! Steam Navigation.....ovss. 
oe Hong Kong and China Gas... ...... 

se0000 5 per cent/Hudson's Bay  .....csscssscsssrsesseeee 
woe Imperial Land Go. of Marseilles(¢L) 

ove Indian Carrying (Limited)............ 

5 per cent|internationalFinancialSociety(Lim) 


Italian Lrrigation ,Canal Cavour)... 
Do. 6 p c Bds red ores issued 90 
Land Securities (Limited) . 
London African Trading ....... 
London County Land&Building( L) 
London District Teiegraph (Lim)., 
London Finaacial Association(Lim) 


Iron Ship, Limited . 
Marine Investment (Limited) . eseee 
percent uritiusLana, Credit, & Agency Lm 
3 per cent|Mediterranean Extension Tel. (Lim) 
1000015 per cent/Merchant Shipping (Limited) ...... 
500000//6 per cent)/Millwall Freehoid Land & Docks, L} 
. Millwall Tron Works ..ocosesssse.00- 
mens Land & a Co. (Lim) 


NewQuebrada Land, Rail., & Min, 
New Zealand, Prov. of Auckland, 
6 pe Loan, lst & 2nd series, 1896 
20000|10 per cent/New Zealand Loan and Mercanile 
Agency, Limited ...,......ccese-0+ 
iNew Zealand i'rust and Loan (1 


é 7 per cent Riode JaneiroCity Lmprovints(iim) 
3000|10 per cent) Rio de Janeiro Gas, Limited......... 


sh Australian investmt (Lim) 
» per centiseciete Financiere d’Egypt (Lim).. 
2000/9 per centis, Atrican ee 


87506 )L6 pr cent|Telegraph Construction and 

temance, Lamited ....0..0..c00008 
50006/20 per cent/ Trust& Agency of Aust: alasia (Lim) 
Su0v0)s* per cen Lrust & Loan Co. of Upper Ce. 


ov 


PANY (LAMICE)....ccrercreee coe 
Ditto 10 per cent. poten cess 
Land, 
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The Russian Minister of Finance, 
to the Emperor, says that with « good harvest the deficit 
will be:inconsiderable, and he promises that in obedience to 
Hlis Majesty's wishes, every means shall be taken to complete 
the lines of railway which have been commenced. 

By the proposed alteration in the working of the Royal 
Mail Steam Packet Oompany’s line between this country and 
the Isthmus of Panama, which will come into operation on 
the 2nd June next, for avoiding the transhipment inthe West 
Indies, letters will reach New Zealand in 47.or 48 days, and 


Australia in 55 days. 


COURSE OF TRE EXCHANGSS. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest 

Dates 

WPatis...crrcovrrceee APF. 


Iestedas- 


Rates of Bxchange 
on London. 
8 days' sight 
8 months’ date 
: days’ sight 


2. months’ date 

8 days’ sight 

: months' date 
80 day’ sight 

8 months’ date 
sight) 


9 .<rscee 
seesee 
seeeee 
seeeee 
seccee 


Flitaneags 


9 
9 
9 
9 
9 
9 
9 
7 
7 
8 
1 

1 





23 per cent. 
1} per cent. 
1 per cent. 
124 4 per cent. 
18 





seeeseeee 


Rio de 

BAI. .cccreseess 
Pernambuco ... 
Buenos Ayres... 
Fingapore 





seeeee 


months’ sight 
CeVlOn .os...c2000 - 
Bomba: 


ta 
1¢ (4 per cent. 
ls 11$d 
Is 11,4, 
4s 14a 
par } pm 
1 14 per cent. 
364 





‘Mauritius. 
Ser 


days’ sight 


slid 








COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
tzchange on London is 25f17}c per 1/ sterling. On comparing these 
tates with the English Mint price of 8/ 17s 1044 per ounce for standard 

iteppears that.gold is at about the same price in Paris and London. 
Thecourse of exchauge at New York on London for bills at 60 days’ 
was, onthe 6th of April, about 109} percent. At this rate, there 
profit on the importation of gold fromthe United States. 
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DOCKS. 








Price 
per Share, 


ee ee 


Names. Shares. t aid. 















da 
0 
0 


£ 
Stk 
Stk 
Stk 


123 25 
479 


060888171 per cent} East ard West India ...ccss....-0-- 
497 }24dpr cent] London. and St Katherine 
E007 41 per cen Do Debenture Stock 4 per cent. 


9608440) eee cent] Southampton socesepeizshasnasoooere 











bz Commercial Cunes. 


~ POST OFFIGE ANNOUNCEMENTS. 


The postmaster-general has made a further contract with the 
burg-American Steamship Company for the conveyance of mails to 
York’ by their packets-which sail from Southampton every Friday. 
for the United States-will.accordingly.be made up in London, and 
dito Southampton by the day mail of every Friday, for con- 
nee by one.of the Hamburg~American Company’s packets. 
yo Ae ts have been made for maintaining a direct weekly 
| *rvice between Suez and Zoulla, instead of ‘sending a steam vessel, as 
wherto, to intercept the Indian mail packets off. Jubbel Teer-in the 
i Sea: and the mails for the British forces serving in Abyssinia will, 
fore, be forwarded in future to Suez, for transmission direct to 












HW] 


oo 
TL a 


THE -ECONCMIST. 


in submitting the Budget | Zoulla. ‘The correspondence addressed to person 
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8 serving on board 
transports engaged in the Abyssinian expedition, which has heretofore 
been sent in the mail to: Aden, will, in future, be forwarded in the mails 
to the postmaster at Zoulla. The-rate of postage chargeable on a letter 
not exceeding 4 oz in weight will be the same as on a letter to India, 
viz. :—To officers of the army or navy, via Marseilles, 10d; via South- 
ampton,'6d. To.soldiers or seamen, via Marseilles, 5d; via Southampton, 
ld. ‘To —persons serving on board. transports, or other persons not 
belonging to the naval or military forces, via Marseilles, 1s ld; via 
Southampton, 9d. 


FOREIGN MAILS. 















































via Southampton... 
via Marseilles ...... 

(By. British packet) 
Srazil, Buenos Ayres, & Monte Video { (By Franch packet) 
British North America (except Canada)jvia Halifax «006 


Australia and New Zealand.........+.00« Apr. 24, B./Apr, 20 


May 2, «jApr. 23 





Canada (by Canadian packet),........00++<(POrtlaad)...0ssesee Apr. , B./ Apr. 
Ditto (via United States) .......... eood Apr. 11, B./Apr. 1] 
Cape ue Vera isianas (by Brazil packet; Apr. ,ajMay4 
Cape of Good Hope, Natal, ascensivn, Apr. , e4May 13 
ANd St Hele: Mrse.ccrrecccrsccascvorcenss Apr. 25, mu. one 
Apr. 18,.a0|Apr 11 


China, Ceylea, and Singapore........0.+ M ‘il 
{jvia Sou hampton... 






Apr. 11, acjApr. 11 

East Indies, Egypt, &C. ..cccccccsorsceeee via Marseilles ...... Apr. . £.|Apr. 13 
Falkland Islands .........c00.csseere+ eeercorecesefecscssscessecccscosocsocess APY, , M |May 4 
Gibraltar .....c000. ..|via Southampton... Apr. 11, m.jApr. 11 

via Soethampton... Apr. 11, u.jApr. 11 
MAIta...crssserserssersressseeseresenersresessenes { via Messina ......... Apr. 13 pr. 14 

§jvia Southampton... Apr. , : 

Mauritius .......cccrsreerees deceoveoneses ecoseee via. Marseitles ....... Apr. 
Newfoundland .......ccccccsseserrseserseseeseeees abesscedeoccoceres 
Portugal (by Brazil packer)  ....cccorse-e0s]sscnacrerses 


United States, California. &e. (by 
Cunard packet, via Cork).........++ 
Ditto (by North German, Lloyd's; 


(New Youit), .......0 


Wi)ervcerrensssssvccssonscessnrcarsememp foe” vere) ereenes 


P 
Ditto (by Inman's packets) . «|New York) ..ccseses 
Ditto (by Canadian packet) ............/(Portland)...... 
Ditto (by Hamburg-American Co.'s 
ORIEN. sccncansctnsibapabeennctnannaganl (Now York) .....00+ 
TIERED (IEE) ss0ccccccccccesecccccnccccccccccceceloccocccocconccoccoosecosces 
W. Coast of Africa, Madeira, & Canary 











“i TRAE ceccvccranesonareseccancsecccesconsnh, Lon rrr rrr Apr. . « jApe. 16 
est Indies and Pacific (exec 

Honduras) See peensecenccesececesccecncee Ape. 17, aw jApr. 13 
MEXICO ...rcccccsrssercssecvevsscossorocooeccccceses loccscccccscccesscoseesce co = May 2, M.jApr. 23 
Bahamas (via Now’ York). ....0-rssee-cereese+]apeeessrvescscosenanseseses Muy 6, B.| Apr. 


Bermuda (via Halifax).....cccsrescesssersess- Apr. 11, &.\May 6 


SOO eee ccecessecoaeneesonee 





MAIL ARRIVALS. 
Latgsr Dare. 


On ‘April 4, Ammertoa, per steam ship S.beria, via Queenstown—New York, 
Mareh 25. 

On April 5, Amexitea, per steam: ship Germania, via Southampton—New York, 
March 24 


On 4 pril 5, Carz or Goop Hors, per steam ship Norseman, via Plymouth—Natal, 
Feb. 22; Table Bay, March 4; 8t Helena, 13; and.Ascension, 17. 

On April.6, Brazms, per steam sbip Oneida, via Southampton—Buencs Ayres, 
Feb. 26; Metlte-Video, 28; Rio Janeire, March 11; Bahia, 15; Pernambuco, i7 ; 3t 
‘Vincent, 25 : and Lisbon, April 2. 

On April 6, Ammrica, per steam ship City of Cork, from Boston and Halifax, via 
Queenst own—Halifax,'March’27. 

7 nares America, per steam ship New York, via Queenstown—New ‘York, 

26. 


On April 7, America, per steam ship City of Baltimore, via Queenstown—New 
York, March 28. 

On April 7, Bompar, by overland, per steam ship Delta, from Alexandria, via 
Southampton — Gibraltar, April 1. 

On .April 8, ;AmmRica, per steam ship Tarifa, via Queenstown—New York, 
March 28. 








CORN IMPORTED AND EXPORTED. 

Aa Account shewing the quantities of the several kinds of Corn and Mea! imported 
into each division of the United Kingdom; and the quantities of British ana 
foreign Corn and Meal, of the same kinds, exported from the United Ki.gdom, 
in the week ended April 4,:1868:— 


from 






133325 | 167790 

































.| 128902 | 18368; 3200 oe 
.} 111762.| 33066 ne 144828 510 “= 
4236 2140 eee 6376 ene eve 
41279 9830 ose 51109 a 140 
$3561 18399 | 87937 | 189897 <o oo 
Beer Or DIFg..00000+00+- ase os 
Tota! of corn, ex- 9 
chusive.of wet 22298 
cwts cwts cwts cwts cwts cwta 
\Wheatmeal and flom| 26239 | 11154 2907 | 40300. oo 1276 
Barley meal,...s0r00-+. oo por 
Oat meal ...crccrroresees 2 93 
Ryemeal .....ccccseees coe YS eee 
Pea meal ....ccsessees, aes ave 
Bean Weal,..rr00++..+ eco o> 
indian corn meal..... 178 eco || hese 
Buckwheat meal...... am eve ont one ae 
Total Of meal ...0%0.. 11332} 2907 ; 40478 1a°8 
‘Potal, of corn;and | 
meal,excius ve of 226460 | 261834 2384882" 
TORIT ccccrsecroosees 





MAlt rersscrnrrereesenees 
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LL ety 


April 4, 1868:— 





COMP. 
The following is a statement showing 
British corn (i measure) as recel inspectors 
cise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 4, 1868, and for the week in each of the years from 1867 to 

















Week AVERAGE PRIcEs. Quantrrres Soup. 
ending 
April 4. Wheat. Barley. Oats. 
d crs bsh qra bsh qrs beh 
1868... 000+ 2 44,125 4 19,151 3 60M 1 
1867 ....0000- 9 55,818 6 18,080 4 5,237 2 
1866....000. 24 6 50,006 3 22,901 2 5,208 3 
1E65...000000+ 2 ¢°8 75,187 4] 31,291 7 4483 6 
166. ....... 31 19 2 67,152 6 | 29.434 3 9.908 2 
Tue AVERAGE Price or Corn, per Quarter (Imperial Measure), in England and 
vi for the Quarter ending Lady-day, 1868. 
Wheat. Barley. Oats. 
ed sad s a 
TB BS —_cevecccncesvecreccree GB] ceccccccceccsseesooce 2 38 





COMMERCIAL EPITOME. 
FRIDAY NIWHT. 


The amount of business transacted in wheat at Mark lane this 
week has been somewhat limited, and previous rates have been 
with difficulty supported. ‘The supply of English has been 
trifling, of foreign rather extensive. e have no change to 
notice in the value of either spring corn or flour; for the most 
part, sales have been confined to immediate wants. The week’s 
imports of foreign and colonial produce have amonnted to 
13,150 quarters of wheat; 13,110 oats; 1,620 maize; and 100 
sacks of flour. 


At Liverpool, wheat has slightly given way in price; but, at 
Wakefield, the quotations have been supported. 

The Liverpool cotton market on Saturday last opened very 
excited, and prices advanced considerably for all Senetintionns on 
Monday, however, a quieter tone set in, and although a good 





CA ANN I EN eT an be 


re cree eee seer enagnrent omens 

























business has been done, quotations have given way fully $d per 
lb from the highest point. The total sales amount to 107,930 
bales, of which the trade have taken 70,230 bales, s tors 
and exporters 37,700 bales. The imports this week are 119,522 
bales, the actual exports 10,652 bales, and to-day’s stock is de- 
clared at 356,540 bales. Quotations for American descriptions 
have advanced 3d per lb, East Indian 3d per lb, and Bengal 3d 
per lb, since this day se’nnight. On Thursday, the market 
closed very strong. es 15,000 bales, with prices rather in 
.sellers’ favour. 


The price of middling Upland cotton at New York, on the 9th 
inst., was 294c per lb. At Bombay, on the 31st ult., cotton was 
in active request, at 225 rupees for Dhollerah. 

We have received the following report, dated Alexandria, 
March 27, from Messrs E. B. Liddell and Co.:—Cotton—A con- 
siderable falling off in the receipts, and a daily increasing 
scarcity of = stapled sorts render holders, particularly of 
these, more ever difficult to treat with, and, as a natural 
consequence, limit business. We do not alter our quotations, 
but must, at the same time, remark that, although they are 
applicable to the strict standard of qualities, anything choice in 
either commands a still higher figure, whilst, for grades beyond 
good fair, it is impracticable to quote at all, such descriptions, 
whenever met with, being paid quite fancy prices. White and 
fair, 10}d to 103d perdb, f.0.b. ; good fair, 114d to 113d ditto. 











Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 19th to 26th March, 1868...... 9,211 1,464 10,675 
Previously from lst November, 1867 122,211 $4,230 ... 156,441 
From Nov. 1, 1867, to Mar. 26, 1868.. 131,422 35,694 ... 167,116 
Same period 1866-67 ............ seseee 136,483 26,478 ... 162,961 
— 1 Els etemebisagiannneh 106,578 22,361 ... 128,939 
_ BINGE Scosccsscecsctces - 161,485 ... 32,045 ... 193,480 


Messrs Nicol and Co., writing from Bombay on March 14, 
state :—Cotton—During the past week we have had a most 
| active demand again, and prices have advanced 5 rs to 6 rs per 
candy, closing firm. Oomrawuttee cotton, strange to say, con- 
tinues most in favour, and the transactions reportefl in it by far 


exceed any other kind of cotton, notwithstanding the difficulty of 
obtaining a fair selection. A great deal of the late purchases in 


this cotton are for continental account; prices opened at 190 rs, 


at 205 rs per candy. New Dho 


ready and for forw: 
delivery has also been in good 


220 re per candy. 









advanced to 200 rs, again gave e aa rupees, finally Suing 


request, and the sales reported range 
between 195 rs and 210 rs, while new Broach has sold at prices 
from 203 rs to 215 rs, and MacCarthy-ginned from 218 rs to 



































































































= 
[April 11, 1868. 
" -_ 
Export of Corron to March 13. 0 
1868, 1867, of 
bales. bales. ar 
LOndON .....-seeceereccereeeesere: 1,224 — .ceccoree 1,448 
LAvOEpOOl ...ccrccccccesseccsvcnce 162,987% ...cc0006 200,827 ¥ 
Falmouth .......sccccsssseeereeee B08 ccscoccee om fo 
Total, Great Britain ...... 166,178} ........ 201,770 fe 
generat 7,042 
BIOs - scecansae 257 on 
wee 10 
Grand total .......-..s+sse0 185,708} .......-. 209,069 to 
The demand for tea has been active, especially for commigg or 
black qualities, at extreme rates. Last week, duty was paid og 
1,884,980 Ibs; the exports were 373,510 lbs; and the removal pr 
coastwise, 964,068 bales. A private telegram from China states a pe 
follows :—‘* Hongkong, March 10.—Tea—Total 
112,000,000 Ibs. Shanghai, March 5.—Tea—Little obtainablp; 1 
rices advancing.” | in 
escnt and DELIVERY of TEA in London, from Jan. 1 to March 31, 1997, hs 
and Jan. 1 to March 31, 1868, with STooK on hand on April 1, 1867 and o 
1868. cl 
Import Stock. in 
—_—_— — 
1868. 1867. 186R, to 
lbs lbs Ibs 
17,000 | 33, 64,000 
325968,000 | 68,284,000 | 54,779,000 
12,000 61,000 30,000 | 
1,283,000 | 261,000 | 1,631,000 
scosenes spoons 9, 69,000 | * 65000 | 
Ning Yong and Oolong 599,000 | 1,536,000 | 2,106,000 | 
Souchong and Campoi... 1,454,000 | 2,960,000 | 3,939,000 | 
90,000 222,000 374,000 | 
95,000 | 675,000 | $41,000 
9,000 | — 129,000} — 134000 
2,687,000 | 3,503,000 | 3,340,000 
06,000 | °344,000 | “29000 8 
7,000} 115,000} 99,000 i 
297,000 | 1,149,000 sume 3 
1,931,000 826 038,000 
008) 1,532,000 | 2,205,000 K 
2,068, ’ 
5 "958,000 h 
= al 
3,000 ; 449,000 
47,056,000 | 86,418,000 | 78,489,000 : 
569,000 | 41,076,000 | 79,823,000 | 69,669,000 
ESO weccsecesccscccccesccees 4,597,000 | 5,930,000 | 6,595,000 | 8,620,000 ; 
r 
1867. 1868. 
Total delivered ...sso...sesererer-re0++ Ibs 34,134,000 36,619,000 m 
Exported sesveesssssssseses 6,146,000 6,494,000 P 
Sent coastwise ...... eve... 10,298,000— 16,444,000 10,746,000— 17,240,000 : 
Home consumption from London... 17,690,000 19,379,000 0 
EstiMaTED STook of Ta in the UNITED KINGDOM. e 
pril 1, April 1, Apa h 
1866. 1867. b 
nbtentansnnsts Ibs 97,865,000 86,418,000 ... 78/480/000) 
TINIE sate cersescsacnoraness 1,651, ve 2,435,000 .- 1,686,000) a 
All other ports estimated at 6,000,000... ,000 ove 8,000,000) q 
a —_ onan 1 
. 105,516,000... 93,853,000... 88,125,000 J 
The Senies table shows the shipments of tea from Chim hs 
and Japan to the United States from June 1, 1867, to Feb. | 7 
1868; and importations into the United States, from Jan. 1 - 
date, in 1867 and 18€8 :— h 
oi aan 10 
Imports from China aad & 
Shipments from China| Japan into United a 
and Japan since June 1.| States since Jan. 1, * 
—— 4 
it 
1866-67. 1867-68. , 
June 1 to | June 1 to 1868. 1867. | 0 
Feb. 1. Feb. 1. , 
Ibs. Ibs. d 
Congou and Souchong.. q 


Pouchong  .resevsseceeeee 
Oolong and Ning 


4,445,020] 5,247, 





See eeeerereseseeeeeee 






BS in ta 27,178,592! 27,706,569] 20,015,645! 10,200,581 


Nearly all kinds of raw sugar have sold briskly, and theq 
tions have had an upward tendency. Refined goods are vey 
firm. 
We extract the following from Messrs Witt and Co.’s 
dated Bahia, 12/14th March :—Since receipt of the = 


news from the seat of war, our rate of exchange has 
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The following telegram, dated Shanghai, March 5, has been 
received :—Silk, 5 taels lower. Settlements in fortnight, 900 
bales. to date, 49,500 bales. 

Ann is a statement of the exports of indigo from Calcutta, 
from November 1, 1867, to March 6, 1868:—To Great Britain, 
15,301 chests; Havre and Bordeaux, 4,596; Marseilles, 712; 
foreign Europe, 359; America, 954; Guiphs, &c., 1,571—total, 
23,493 chests. 

ae Powell = ee aa leather awe po 
undergone very little c e during the past month; the 
activity it has shown has been confined almost entirely to the 
lighter articles of sole leather, and to light dressing goods ; for 
heavy foreign butts, notwithstanding the position of the hide 
market, the inquiry has been even more limited than is usual 
at this season. Whiw, generally, have been maintained, and 
light butts may be quoted rather higher than at the commence- 
of last month. Kaw goods have been in very limited supply. 
The transactions have again almost all taken place at the public 
sales; prices of all kinds of sole leather hides have shown an 
upward tendency, but East India kips have not advanced. The 
stocks of all articles are reduced to an extremely small point, 
but in the present unremunerative state of the trade manufac- 
turers restrict their purchases as much as ible. 

We have very little change to report in the value of tallow, 
oils, linseed, or metals ; on the whole, however, the markets have 





oon ne na 
considerably, in consequence of which the transactions in most 
of our eo articles have been insignificant. S —Sales 
are limited to about 100 cases and 8,000 bags channel browns at 
8,200 rs, 3,100 rs, and 2,900 rs, and about 4,000 bags unclayed 
Nazareths at 1,70C rs arrobe. Our market is flat at the 
following quotations:—Unclayed Nazareths, 11s 7d to 12s 1d; 
ordinary browns, 17s 9d to 188 4d; good, 188 10d to 19s 5d; 
fair, 198 11d to 20s 6d; whites nominally, 23s 11d to 27s 2d per 
owt, all at 18d exchange f.c.b., freight excluded. Stocks to-day : 
10,234 cases, 423 boxes, 2,765 barrels, 48,720 bags, or 10,753 
tons, against 10,087 cases, 266 boxes, 4,840 barrels, 27,505 bags, 
or 9,228 tons, in 1867. 

Good and fine coffees have changed hands freely at very full 
prices, but the value of other kinds has been with difficulty sup- 




















Messrs Fryer, Schultze, and Co., under date Colombo, March 
10th, report as follows :—We have to report continued inactivity 
inour produce market, the decline in the rates of exchange 
having added to the previous indisposition of shippers to con- 
cede the terms demanded by dealers in cotton and coffee. The 
clearances of ships outwards with cargoes have again been 
numerous, bringing the exports of coffee to about 100,000 ewts 
in excess of last year’s shipments, as may be seen by reference 


to the figures below :— 

















0868 1867 ruled firm. Scotch pig iron has sold at 52s 4d. At the 
Te—Great Britain ............... cwts 351211  ........0000 274198 uarterly meetings of ironmasters, held at Birmingham and 
Foreign ports.........ss000eeesee 276 «- 1407 olverhampton, the transactions in pig iron were on a moderate 
Australia and India . . 9534 6490 scale, at 31 5s to 3/ 10s per ton for hot blast allmine. The 
Lilleshail Company are now charging the annexed rates :—Forge 
inn essa sseeeseneeee 282090 pig, e _ ; ee pig® 41 10s per ton; hot blast Shropshire 

: pig, 32 10s to 32 12s 6d. 
ot eceeeies eocccececeoccs oe! eocccecceece oe The following is dated New York, March 27:—The declining 
aati nnd Tadlo i pab a ea 2597 tendency of domestics noticed in our last week’s review has 
eee es Seen ee become more fully developed, and our quotations show many 
Seem. oe 103999 material changes. As yet the reduction is limited mainly to 


brown shirtings and prints, and these have, in consequence, been 
very largely dealt in. The general trade is not up to the 
average of previous seasons, nor so good as it would have been 
had some system been adopted by jobbers in according more 
liberal terms to their customers. The money market has exhi- 
bited a stringency which for severity and persistency has been 
rarely equalled in the history of Wall street. The last bank 
statement showed a loss of $9,996,000 in deposits, and of 
ear ine in legal tenders, with a reduction of $5,399,000 in 
oans. This indicates the extraordinary conditions under which 
the business of the week opened, and will explain the unusual 
stringency which has since prevailed. Private bankers have 
generally charged 7 per cent. in gold, and in some cases ¢ per 
cent. per day. Some of the banks, including the Bank of Com- 
merce, have also charged 7 per cent. in gold. The Treasury 
having intimated its willingness to accept Seven-Thirty notes at 
106, or Compound Interest Notes, from the banks, in —a 
for Clearing-house Certificates, bearing 3 per cent. interest, t 
banks met on Monday to consider the proposal, and decided ad- 
versely by a majority of two to one. This decision produced 
much dissatisfaction and alarm, and on Wednesday a second 
meeting was held for reconsidering the decision of Monday, 
when the plan was again rejected by a majority of 31 to 25. 
This ~ee much uneasiness, and stocks instantly fell off 1 to 
2} per cent. The Treasury, however, out of ‘consideration for 
the condition of the market, purchased freely of Seven-Thirties ; 
and the disbursements thereon have helped to check the strin- 
gent tendencies. Up to the close, however, money continues as 
close and rates as high as at any period of the crisis. Discount- 
ing is interrupted by the extreme activity in call loans, and 
merchants are postponing their wants as much as possible until 
the market is easier. Tue following are the quotations for loans 
of various classes :— 


Scarcely any business has been done in plantation coffee during 
the fortnight, the only sales having been a few parcels of high- 
grown parchment at 11s 9d to 12s; lower qualities continue 
without inquiry. There is very little native coffee on offer, the 
Kandy crop being nearly over. One or two trifling transactions 
have taken place, at somewhat lower rates for both ‘‘ unpicked” 
and “picked and dried.” 

Rice has moved off slowly, but at full quotations: The 
quantity now afloat from the East is 84,158 tons, against 15,057 
tons last year. 

The following report is dated Akyab, March 3:—Our rice 
market has, during the fortnight, become supplied with Nakren- 
zie rice, and prices have opened at 48s to 49s, winnowed and 
ready for shipment. Supplies can hardly be called fair yet, the 
rates demanded for paddy and rice in the interior being in pro- 
portion higher than in our market ; our dealers are losing money, 
and thus very reluctant to bring in larger quantities. ‘This has 
also hitherto prevented purchasers from improving the quality 
of the supplies ; the admixture of paddy in the rice is at present 
even worse than last year, and a weight of 47 lbs per basket is 
hardly obtainable. Although the number of vessels in port is 
but small, the demand is very stringent, and prices, which we 
still quote as above, 48s to 49s, have a rising tendency. The 
quality of this season’s grain will be found about equal to last 
year’s. 

We take the following from Messrs Durant and Co.’s citeu- 
lar:—We have to report a month of fairly current business in 
silk, with deliveries fully up to the improved rate of February, 
and gradually stiffening prices—confirming, to some extent, the 
hopeful prospect of increased use of Asiatic silk. Still, it must 
not be forgotten that the direct importations to the continent 
are more or less exhausted, and therefore the increase of con- 
sumption may not be quite so large as our figures would indi- 
cate. So also, on the other hand, the improvement in prices is 

im Many cases decidedly greater than the small alterations in 


Per cent. 
TIO ia nnn ackiccackiap caketbiakccadin Si sean 8: QRad 






Sur quotations would indicate—the greatest advance being in | Prime endorsed bill, 2 montio.s--sccccnee TS 

good medium silk. Bengal silk has been especially favoured in Good endorsed bills, 3 and 4 months on 9 
Increased demand—the exhaustion of European stocks in- Do. single names... as 
ucing comparatively eager inquiry for the finer sizes and better Ligeti GUND. scnisicaniniamiduaerecinthatapansenphas.: aXe 


qualities—new Surdah has been sold at 31s. 
State of on — WAREHOUSES. 
tock. 





THE COTTON TRADE, 


LIVERPOOL.—Arrit 8. 


Cotton was in very extensive demand on Friday and Saturday, 
with an animated market and further advance. On Monday the 
business was comparatively limited, with some decline in prices. 
Yesterday, the sales were to a fair extent, but lower rates were 
submitted to, particularly in the early part of the day, while in 
the afternoon more steadiness appeared. To-day the market 
has been heavy and irregular, still the advance previously gained 
has not quite disappeared, and the quotations are generally 
higher than on Thursday last. For Sea Island there See been 
a fair demand, at steady prices. American, after advanci 


Unsold Stock. 
April 1, April 1, April 1, April 1, 
1868. : 1 





the rates of last Thursday in the current qualities. The trans- 


fully $d, subsequently declined }d, and is quoted 3d per Ib above 











428 


actions “to arrive” continue large, and on Saturday New 
Orleans, basis of middling, reached 123d ; on Tuesday morning 
114d was taken, but 12gd was paid before the close of the mar- 
ket, and to-day the quotation has fallen to 12d per lb. New 
York advices to the 8th instant quote middling 28 cents, costing 
to sell in Liverpool 114d, per sailing vessel or steamer. Brazil, 
after advancing about 1d per Ib, closes at an advance of $d per 
lb upon last week’s quotations. In the early part of the week 
an extensive business was done in Egyptian, and prices rose 
fully $d per lb, but the market since becomin flat, the advance 
has been nearly lost. East India advanced about $d for Surat, 
and $d for Madras; but these descriptions retain only about $d 
of the rise. Bengal and Scinde have fluctuated less than other 
kinds from scarcity, closing at the advanced quotations. 

The latest quotations for cotton to arrive are :—American, 
basis of middling, ship named, from Savannah, !2d, 114d; New 
York (shipping or shipped), 12d; Mobile, 12d, 113d, 11}d (and 
113d due): New Orleans, 12d; Pernam, firsts, ship named, 
12rd ; Oomrawuttee, fair new merchants, ship named, 9}d 

r lb. 

P The sales of the week amount to 107,930 bales, including 
29,380 on speculation and 8,320 declared for export, leaving 
70,230 bates to the trade. 

Aprit 9.—The sales to-day will probably amount to fully 
20,000 bales, at an advance of about }d to $d per lb. 

The actual stock of cotton in Liverpool, declared to-day, proves 
900 bales below the estimate; American shows a deficiency of 
9,610, and an excess appears in Brazil of 3,970, Egyptian 590, 
Smyrna 690, anc West Tndia 3,460 bales. . 

Saturday, the 11th instant, will be a strict holiday in the 
cotton market. 

PRICES CURRENT 


Same period 1867-- 
Mid. | Fair. | Geod. 


Mid. | Fair. | Good | Good.| Fine. 
Fair. 


per Ib{per Mhiper ibiper le}per Ibjper Ibjjper lb|per Ibjper ib 
d d a d d d d a a 
32 38 66 


Descriptions, 
21 
12 
123 


gel 





22429 ws. 


; 14559 : 110618 <.. 124846 


- 982649 174803 ... 198870 
Consumption frem Jan. 1 to April 8. 
1867 1868 


bales bales 
{ BT 4B5O  reececrercerere 984550 
The above figures show :— 
An increase of import with the same date last year Of.............. 
increase 


corapared 
of quantity taken for consumption Of............-0ece.0«- 
An increase of actual export of. 


eenenececcceacnceaescenceccnscensce ses seemeees 


In speculation, there isan increase of 197,590 baies. 


The imports this week heve amounted to 119,522 bales. The 


actual exports are 10,652 bales. 
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LONDON—Aran 9. 

Annexed is a’ portion of the circular’ issued ‘this:-week 
London Cotton Brokers’ Association : — 7 by they 
A very large business was done last Friday and Saturday 
and an advance established of $d to 1d per tb. both on the spot 
and for arrival. The market has been much quieter, and prices 
eaeeen way — d ~ ny ae the highest point. “Tele. 

graphic advices from New York to the 8th April quote mi 
Uplands, 28 cents. Gold, 188}. ee 
PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. toGood Fair. Good te Ping 
per ib 


per lb 


Comptah .... 
Madcas—Tinnivelly 
Northern & Western ... 


Sales to arrive :—2,350 bales Tinnivelly, at 93d to 10§d, shi 
named, December to February sailing, guaranteed fair; 3,1§ 
bales Western Madras, 9$d to 10d, ship named, Decembers 
January-February sailing, guaranteed fair ; 600 bales 
83d to 94d, ship named, February sailing, guaranteed fair red: 
450 bales Saw-ginned, 10d to 10}d, ship named, guaranteed 
fair; 900 bales Broach, 10}d to 103d, ship named, February. 
March shipment, guaranteed fair old and new; 3,200 
Dhollerah, 9§d to 10$d, ship named, January-February sai 
ing, guaranteed fair old and new; 5,850 bales Oomrawattes, 
93d to 103d, ship named, February-March sailing, guaranteed 
fair old and new ; 220 bales Scinde, 83d to 8}d, ship named, gue 
ranteed fair new; 3,000 bales Bengal, 8}d to 934, ship named, 
February-March shipment and sailing, guaranteed fair new and 
good fair; 1,350 bales Orleans, 12}d to 12}d, ship named—total, 
21,100 bales. 

imponse, DELIVERIES, AND STooK or East lpia, OnIN i 

Corton 1x Lonpon. ee 


imports, Jan. 1 to Apr. 8, 1868 
—_ — 1867 


—_ oe 1866 
Delivered, Jan.ltoApr. 8,1868 
_- o 1867 


seeerearerecsecseesees: o 80568 ... 161948 ... 2027 ... 


9578 .. 
VOGT ..ccccrcerecscccsorercee 65870 ... 285956 ... : 


eee 13188 see 


g. [sc gepoktne _senteataatt 


. NEW YORkK—Manrcx 27. 

Roe om of cotton aoe a further decrease this week, the} 

sl atall the ports reaching only 58,055 bales inst 64,895 | 
bales last week, 80,288 hens ee week, eanae bales 
three weeks since), making the aggregate receipts since Sept. |, | 
1867, 1,886,482 bales, against 1,526,924 bales for the same peridd 
ae being an excess this season over last season of 359,558 

8. 

Our telegraphic advices to-night indicate a further and] 
decided falling off in the maliehintle the Southern ports, so tha ) 
our total for next week will be considerably less than that given} 
to-day. In fact, we may now look for a pretty steady decline ia} 
the receipts from week to week, as thére are symptoms at 
exhaustion showing themselves, not only at the Atlantic and 
Galf ports, but at all the interior markets. Cotton is not abl 
present coming into the interior towns as fast as it wasa yee 
ago at this time. The exports, though less than last week, cou 
tinue large, the total for the week from all the reaching 
60,566 bales, against 73,159 bales last week, and 59,992 bales the | 
previous week. 

For the corresponding week of 1867, the shipments from all the 


ports amounted to 51,752 bales, showing an increase for the week 


this year of 8,814 bales, and making the total increase in the 8b 


ments of the season up to this date 380,652 bales, and a decrease} 
in the stocks.at the ports of the United States of 278,512 balehy 


compared with this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reach V995,860 bales, 
against 895,208 bales for the same period last year, and the 


| Sees 
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spall the ports are.at present 312,895 bales, against 586,407 balew'? Te following are the receipts of cotton at Boston, Philadelphia, 
| ap the same time in 1867. Below we give our usual table of | and Baltimore for the last week, and since Sept, 1, 1867 :— 
he movement of cotton at all the ports since Sept. 1, showing, om a ae —B 





















































a 
° Last Since 
gh aglance the total receipts, exports, stocks, dec, :— week, Sept.l. | week. Sept. weeks Septsl. 
Kecusets and Exroxts of Corroy (bales) since Sept. 1, and Stooxs at dates Receipts from— bales. _ bales. bales, bales. bales, bales, 
mentioned. New Orleans ....cecsecceeeeee BAB 200: SOVED 200: IO ore GMB) ee cic owe 147 
_— capeddnede won a | eae ee one eat ale 
Exported since tember 1 to avannah 148... 15688 ow 14739... 420 .. 
Receivd. E “~~ Mobile ...... 1438° *.. 15808 3... o. 208 ss 
Posts. a Great Otter | PROPPRROY pene, | Fieidaiiiccctsccsdvecsveesscserve- cee one 50 sis i eth 
Sept. 1.) Britain.| France. |Foreign.| Total South Caroline serecerssveecee vee sve 9852 oe 490. ve 3256... 328 9757 
Ti ae sap oerieyte — Carolin SE cee: se oth 1256 47 ane one 
20) 234825) 102948} 984553 PED ..ccrrcveviersosececoess ee ee eee 1431 
— 172825} 10432 Nowe York, 400. ..csveecseesses OD. TINUE cat eal ons! see ton ease a 
Charleston... — 20 62866 2936 Teunessce, Kentucky, &... 2892 ... 30397 ... seo aes Se 
Sevanneh..... — 20 1898646; 7921 —- oda, wales Sdhieia aaninhe 
Fematsewn.-- —- 13 20291 1625 Total receipts .....4++. IBS. LGSIAE 4 L1G .., 23584 ... 3024 ... 78298 
New York... — 27 202854) 21545 —Commercial and Financial Chronicte. 
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MARKETS IN THE MANUFACTURING DISTRICTS. 





1885482} 898559 









Total this year... 
: a aaaa’, daa 7 Owing principally to the approach of the holidays, trade in 
.-o| 1526924) 749071 56630} 895208)" 587571} 586407 ve ! ¢ 
The: — eet has been without tes ae the manu met A te a ar sluggish, aig _ weeks 
On Saturday it was weak at the closing quotations of Friday, ar hance ere . shot samen oaths a ait oe 
but latterly with a marked {ities off in the receipts at the isi ae yP , quotainas 
Southern ports as reported by telegraph, and an advance at | ™™ 28 ¥ : : 
Liverpool to 10}d, the market improved, closing on Thursday at | _ Mancuester, April 9.—This market has advanced furthe® 
for middling Uplands, although the money market was | since our last, owing entirely to the continued excitement in 
theclosest of the year. A decline in cotton goods has caused | cotton at Liverpool. During the last’ few days, however; this 
i to be cautious, and the market bas been almost wholly | excitement has toned down, and prices of the raw staple have 
in the hands of shippers and speculators. To-day there has been | receded a little. The great advance demanded here by spinners 
increased activity and a further advance in price. In fact there | and manufacturers, consequent on the increased value of cotton, 
to be very great confidence among the holders of this | has materially checked business, and at no time has the full ad- 
staple, and even higher quotations are anticipated unless the | vance been paid, but the market has been tolerably well supplied 
European consumption is decreased. Some think that the ad- with resale lots of yarn and cloth, offered considerably under 
vancing price of wheat will have this effect, and tend to prevent | producers’ prices, and these have been bought up, and, in most 
say further considerable rise in cotton. But our stocks are | cases, have satisfied the requirements of buyers. The India 
small (about 275,000 bales less than at this period last year), and | and China houses still keep aloof from buying, and they have 
the.stock at and afloat for Liverpool is nearly 300,000 bales less, | done little or nothing near the top point of the market. We 
while the bulk of our present crop appears to be marketed, so | hear no prospect yet of short time being resorted to as a check 
that it would seem there must bea very material decrease in| to speculation in cotton. 











































gonsumption to make the supply adequate. ‘The sales of the CREO O CT CCT TO 
week foot up 34,332 bales, of which 3,148 bales were taken by Pitee 
spinners, 11,455 bales on speculation, 16,334 bales for export, Raw Corron. Apr. 9, 
and. 3,895 bales in transit. The following are the closing quota- 1868 













tions :— 




























land 4 i ot 4 i A 3 
Upiand and New Up WEP’. sereccocccccocccccccoveeesnonenel #17 By | 
bil T Orleans. Ditto, good fair. 2 = on an 
ae saettaadtiaeet ad Pernambuco fair... 1 1f]1 8}2 39)2° 341 98 
Ditto, goed fair 1 2] 1 84.1 2) we 10 
No. 40 Mute Yar, fair, 2nd quaility ...... 4/1 6/2 38j)1 7" 2 72 4 
al No. 30 Waser Twist, GID —_acvccoeee 1 311 6)2 21 7412 812 4 
ules:* 2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz) 6 74} 7 5 110 14/7 6 112 O19 6 
18994 2-in, 72 reed, ditto, ditto, 5 los 2 oz|. 8 44/9 14/12 449 6) 4-922 0 
p81 = 39-in, 60/reed, Gold Ena Shirtings, 374 
02236 - yards, 8108 4 O2......+ersverseserneresessees 12 3 |t2 3it7 @ 12 9 [21 O}I7 8 
— Tn the exports of cotton this week from New York there is a poe eran bo am ome > ~ 13 4 6 {18 9 {14 : . : . : 
$2533 decided decrease, the total shipments reaching 5,607 bales, | sp4ni44 ‘reed, Red End: Long Cloth, : 
eee against 11,552 bales last week. VATS, 9 1G sonenersesssrssen ss sepessnsenenees 12 3 20 6 ® 





} Below we give our table, showing the exports of cotton irom Betrast.—Flax—In the various markets the supplies scarcely 
New York and their direction foreach ot the last four weeks; | reached an average ; prices in some instances were barely main- 
tleo the total exporis and direction since September 1, 1867; and | tained. Yarns—The business transacted has been to a. consider 
inthe last column the total for the same period of the previous | able extent, with a good healthy demand. Stocks are: small. 
Yoar:— In prices, in some instances, an advance has been realised. 
—____Exronts of Corron_ (bales) from New York. since Sept. 1, 1867. ______| Offers have been declined at the prices. of last. week.. A good 

Week Ending | steady demand exists for light and heavy linens; prices, in some 
eect has instances, have advanced. Not much business doing.in drills-or 

Mar 8. | Mar’ 10.)Mar. 17./Mar. 23. rinting lawns. Improvement in demand has been reported for 

eee ; damasks are dull of sale; prices of both without change. 
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Ve Ober bra POLED sercersennsrees RKocupDaLE.—The flannel market was of an ordinary character; 
564084 ‘Totalto Great. Britain ......... 931667 | no large amount of 8) being sold, and prices being: firm. 
FT nensvevenasseenrrevss ee Gh} ae ¢ | Lhe same remark applies to both the Toskebine goods and the 
French ports ......0esee+ a ave one one eS wool trade. 

the) Bd) Total Premed ....... BirmiNeHam.—The state of trade in this town has agaim been 
4.395 Bremen and Hanover “ spoken rather unfavourably of this week ; there is not that kind 
ai ——— z a sy Pe of depression from which it was suffering earlier in the year, 

) : 


but languor is experienced in almost every branch. 
Suerrizip.—lhe state of trade here continues to be unsatis- 
factory, and complaints as to the searcity of orders are: very 


Totabto North Europe 1939 


aoe and Gibraltar...) ... 


mee ereeeeee 











nainenidne 17A14. ....... 517,831 than they have been for some months past. 


aac ala maar sa s ae 








Total ae general. One or two. branches of industry, however, are showing 
and et signs of an improvement which, it is sob hoped, will soon be 
o that extended to other branches. The iron trade continues languid, 
oe _ Receipts of cotton at the port of New York for the week, and { and there is but little doing in any of the heavy tradesexcept in 
line since Sept, 1 :— armour plates. 
ms This Since Huppsrsrisip.—Selections have been made. in several in- 
Ac t week. Sept. 1. stances merely to keep stocks properly assorted, and there has 
not bales. bales. been no disposition evinced to make speculative purchases. In 
a be Now Orleans ............c000+ BF. icnene 38,363 some instances, fair orders have been received for winter goods. 
cy con’ me eeerecveccceccccecccoccoecs 696 cecese 6,873 Trade has not been animated in the warehouses during the past 
—_ — eoeccesececoreccosece 3,621 eeecce er week, and business is quiet in the local wool market. 
les MO searersnereeeseracensees cee, .efesen ri ben Leeps.—We have again to notice a very slack. market. In 

i] the a 1657 |. g8'860 the coloured department, the few buyers present only “pnoee to 
eek a North Carolina ...ssecccce 2950 sssee 24,790 operate by way of satisfying immediate requirements... The flax 
oil a TE Norfolk, Baltimore, &c...... 8,991 ...... 91,297 and yarn industries are slightly reeoveriug from their long de- 
ri Por railroad ........0...sc0e« ee 98,601 ion, but a great’ deal of machinery is still unemployed. 

e salad } e general iron and machine businesses are only.a shade livelier 
“ from i Total 
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Dounpex.—In our market for flax on the s 
ional transactions take place at f 

sumers restrict their purchases as much as possible, in the ex- 
pectation of being able to supply themselves on better terms 
when the spring importations come to hand. 
increased 
are now very light, holders require an advance in price. Jute 
continues quiet, and business doing in this article is of a limited 





nature, at pretty steady prices. The demand for flax and tow 
yarns, though not very strong, is sufficient to maintain prices, 
and spinners refuse to enter into new contracts, unless at full 


rates. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, March 27.—Flour has met with a brisk general 


demand. The local and coastwise trade have been free buyers. 
Receipts until yesterday and to-day were limited, and stocks 


were rapidly reduced. A considerable portion of the demand 


was for low grades to go South, and to-day some 5,000 bbls 


extra State were taken for shipment t» the Eastern Continent at 


$10.15 to $10.50. The lower and medium grades show some ad- 
vance, but the high grades being in pretty good stock, and not 
active, are somewhat lower. Wheat has been in better demand. 
The local millers have bought more freely, and in the past two 
days 70,00@ bushels have been taken for export, upon which 
ee of spring growth have advanced about 5c per bushel, the 
atest transactions being at $2.43 to $2.45 for No. 2, and $2.53 
for No. 1, delivered. But winter wheats have been dull, and the 
last sales of California were at $3.15. Corn has been very irre- 
gular and unsettled. The receipts were quite limited early in 
the week, which, with lowir freights, gave holders the advan- 
tage, in the face of weak accounts from Liverpool. Later, with 
better foreign accounts, the receipts are more literal and freights 
higher, so that there has been little change, prime new Western 
mixed closing at $1.29, and prime white $1.24. Rye is scarce 
and very firm, at advanced quotations. Oats have advanced on 
a sharp speculation. Barley and barley malt are nearly nominal. 
Stock of Grain in store at New York. 





March 23, March 16, March 23, 
1868. 1868. 1867. 
bushels. bushels. bushels. 

947,842 ...... 1,083,140 ...... 1,371,600 
1,548,811 ...... 1,656,001 ...... 1,638,106 
1,482,480 ...... 1,556,340 ...... 1,788,224 

11,671 ...... 18,3% 391,569 
21,496 56,111 749,853 
ids 42,938 22 991 
sail 4,184 29,007 








Total 3,962,300 he. alee 4,367,052 
to Great Britarmx and IRELAND 


Export of Breapstorrs from the Uxirep STatTEs 
since Ist September, 1867. 

















Meal. Wheat. Corn. 

bbls. bushels bushels 
8 4736899 3910296 
ove 36947 253148 
een 33889 300701 
25 ose 397288 
eee ove 2302 
oss 4029676 45917 
33 8837411 4909652 
441 2890247 4751052 
eve 6947164 158600 
4124 1055236 5434499 
ee 1367136 61159 

Rye. 

bush 

eveces 467321 

exssee 467321 

conees 147369 

ecccce 203562 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lang, Wepnespay Evenine. 

The tendency to activity, noticed in our report of the previous 
week, has not been maintained. Although the first arrivals 
of English wheat have been only moderate, millers have shown 
but little disposition to purchase ; consequently, sales, in both 
red and white parcels, have been on a limited scale, at the rates 
formerly current. Notwithstanding that there has been a fair 
attendance of buyers, foreign wheat, of which a fair average 
supply has been on the stands, has met a retail demand on 
former terms. The few parcels of fine malting barley brought 
forward heve readily found buyers, at quite late quotations, 
Grinding parcels have moved o as and there has been but 
xtreme rates have been 

e for it, however, has ruled heavy. 


| little inquiry for distilling sorts. 
realised for malt; the 


there is no 
rices, but con- 


There has been 
mand for tows, and as stocks of the better qualities 
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The supply of oats has been moderate. Good sound 
chan hands steadily, at very full prices; but 


have 
; eated and 
inferior corn has been difficult to sell. 


Beans have moved off 








freely, and foreign qualities have commanded an advance of jg 
No change has taken place in the value of peas, for 


r qr. 
rrhich the demand has been moderately active. 
has ruled inactive at unaltered currencies. 

The various provincial markets have been fairly attended, 
Moderate supplies of wheat have been offered. The trade hag 
been slow, and prices have had a drooping tendency. Flour hag 
been in sluggish request, but the quotations have been supported, 
Barley, beans, and peas have found buyers at late rates. Oats 
have changed hands to a moderate extent. 

Moderate supplies of wheat have been exhibited in the various 
Scotch markets. The trade has ruled quiet at about late rates, 
Flour has moved off slowly ; but no change has taken place ig 
the quotations. Spring corn has sold on former terms. 

The grain trade in Ireland has been heavy. Wheat, of which 
a fair quantity has been brought forward, has been disposed of 
at previous currencies. In flour, and most other articles, saleg 
have progressed slowly at late quotations. 

On the continent, fine wheats have commanded more attention, 
and for such full prices have been paid ; otherwise, the trade hag 
ruled heavy. Flour has moved off slowly. Barley, oats, beans, 
and peas have been in limited request at late currencies. Ip 
America, wheat has been rather more sought after, but the 
demand for it, as well as for flour, has been far from active, 
Business has been almost entirely confined to transactions on 
home account. Spring corn, in consequence of an improved 
inquiry has advanced in price. 

r George Dornbusch thus reports the floating grain and seed 
trade :—Arrivals at ports of call since last Friday, 74, viz, :— 
44 wheat, 7 maize, 8 barley, 2 beans, 2 rye, 1 oats, 1 linseed, } 
cotton-seed, 7 valolea, 1 lentils. The floating grain trade has 
been firm in tone, with an improving tendency, but few sales 
have transpired. Wheat, fine cargoes, 1s dearer; the conti- 
nental demand having reappeared. Maize steady. Barley firm, 
Rye neglected. The reported sales are as follows :— Wheat— 
6 arrived cargoes: Ghirka Odessa, 67s 6d; Kertch, 698; ‘Theo 
dosia, 70s per 492 lbs: Danubian, 60s; Enos, 61s ; Varna, 639 

r 480 lbs. On passage: Ghirka Odessa, about 683 6d per 492 
oe Danubian, 62s ; Saide, 55s 7d per 480 lbs, Shipped orté 
be shipped: Black Sea, 65s, March-April (0.8.) ; rdianski, 
64s 6d, May (O.S.); Taganrog, 548 to 60s, May to July (0.8), 

r 492 lbs. barley—3 arrived cargoes: Houmelian, 343; 

anubian, 348; Bulgarian, 34s. per 400 lbs. Rye—l1 carga: 
Berdianski, to be shipped, 51s 3d per 480 Ibs. Linseed very 
scarce on the spot, and 6d to 1s dearer. The following sales are 
reported +See tta, on passage, 64s ; shipped or to be shipped, 
64s per 410 lbs, A.T.; to-day Azow, off the coast, sold 63s 3d. 
Cotton-seed quiet, 10/ to 10/ 2s 6d. 


PRICES CURRENT OF CORN, &c, 


The flour trade 















8 8 68 
Warat—English, Old white. ... | Oats—English, Poland & potato $l %%# 
ook as white, feed ...... 27 2 
English, white, new......... 80 Kciipestiobisesell 27 . 
a 
8 
- _ mixed 75 0 TO sveres oe 
Rostock and Wismar, new old 78 82 — White feed 8 
Stettin, Stralsund, aud Wolgast 76 80 — —Biaek cccccorecccee ey 
Danish, Holsteir, & Brunswick 75 78 — Light Galway - ae 
Rheaisi and Di atieeieahaeos ee | Danish ....00. 9 
St Petersburg, seft...per 496 lbs 65 68} Swedish 8 
Common and Sarsk ............+ 63 66) Russian .... eee 0 
TERRIER iceccccccccccccescccvessccseee 67 Dutch and Hanoverian..........+ 4 
Odessa and Sea of Azoff, soit, | RYB—English.........cccccccseeseeeeres a & 
POT 496 LDS ...rserecrcerereseeeeses 68 71) Tages—honglish, winter...per qt o-  «# 
RETORTED ccsadisiteev2000 snseseee 80 82! Foreign, large, spring ........ wee 46 
Barrer—English malting, new 40 45, Ixpian Corn, per 480 lbs— 
Scotch malting .............. e00 -. 40 44!) American, White ........sscre++ 45 46 
ove | — yellow und mixed... 42 @# 
ous Galatz, Odessa, and Ibrail, 
45) YOHMOW ....rcccceresccroncesrenereeee a # 
++ se se | Prour, per 220 lbs—Town made 
— grinding ...........s-+ 38 40 delivered te the baker ......+« 58. 
Odessa and Danube, per 400 lbs 34 «35. | « Country mark ....0-.-sssessaneeeee 49 
BEaNe—English ........0..0c0eeeeee 44 48 | RUSSIAN ....secrrcererensenennnenener 16 
Dutch, Hanoverian, and French 44 45; American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 43 44 | brands per 196 1b8.,.....-s++9 0 
Pxso—Lnglish, white boilers,new 48 50 American superfine to exura 
— grey, dun, and | SUPCTENE .....arcereceensenesneenee 36. «8 
maple... . 45 46| American common to fine «++. a“ 
ne 66 = heated and sour ...... 28 9% 
47 | Oarmeat—Scotch, fine, per ton £19 2 
45' _ = — FOUR erevereee 











COLONIAL AND FOREIGN PRUDUCE MARKETS 
TRANSACTIONS OF THE WEEK. 


For Rerogt OF THIS DaY's MARKETS SEs “ PostscRIPT”. 
Mincine Lang, THurspay MORNING. 

Sucar.—There has been an improved demand, aided by some specula- 
tion, and the latest transactions establish an advance of 1s to 1s 6d om 
brown descriptions, and 1s on most others. Numerous arcels of 
Manilla have changed hands. Floating cargoes have commanded higher 
rates, many being sold for the United Kingdom. Yesterday (Wed- 
nesday) the sales of West India were only 870 casks, and the quantity 
offering is now small. The landings last week were 1,480 tons; the 
deliveries 3,780 tons ; leaving the stock 49,650 tons, against 65,420 tons 
in 1867 at the same period. 

Mauritius —T wo Reeins cargoes have sold for the United Kingdom 
about No. 18, at 26s to 26s 3d, On the spot, several parcels are re 
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chiefly brown qualities, with some crystalised, at 36s to 86s 6d. 
bags, by auction, sold at 29s to 32s 6d for brown, and 33s 6d per 


—2,510 bags common Jaggery sold by auction, chiefly at 26s, 
a few lots 25s 6d. 5,500 bags have changed hands privately, at 
Manilla.—A very large quantity of clayed has changed hands, viz., 
shout 105,000 bags, latterly at 30s to 31s 6d. 20,000 bags unclayed, 
27s 6a. 
woos Foreign. —There have been five floating cargoes of Havana sold, 
for the United Kingdom, No. 11} to 13, at 25s 6d to 26s, One of 
sugar, at 228 9d. Two of Cuba Muscovado, at 248 3d. One 
io, at 228 9d. On the spot, some business also reported in 
Havana, at 31s 6d to 878 6d; and 250 casks Surinam, at 32s, F 
.—The market has advanced 3d to 61 for dry goods, the lowest 
ng now 43s to 43s 3d per cwt, 
—200 puncheons Trinidad have sold at 16s. 
Cuba at 13s 6d to 16s per cwt. 
Cocos.—The stock of colonial in first hands is nearly exhausted, 
owing to the recent heavy sales. At the close of last week business 
was done in Guayaquil at 47s 6d to 53s per cwt, and now an advance 


190 puncheons 


Oorrzz.—Prices of plantation Ceylon have given way about is to 2s 
for qualities under 72s, owing to a continued liberal supply. All the 
better descriptions, however, command extreme rates. 
1,470 barrels and bags, by auction, all sold, small and mixed palish 
63s to 67s; low middling to middling, dull, 68s to 72s; colory, 73s to 
89s; fine, 84s to 903. Further business has been done in native pri- 
yately. At the public sales comprising 315 casks 3,287 bags, a fair 

jon sold at 49s to 53s, with bold at 54s to 56s 6d. 33 packages 
famaica found buyers, including middling to fine, at 74s to 9is, 2,025 
pags East India, part sold, good Singapore at 64s to 66s ; Mysore, 59s to 
60s ; good, 77s. 59 half bales Mocha realised 95s 6d to 97s for greenish. 

Rum.—The Government have accepted tenders for 91,730 gallons, at 
per proof gallon, for West India, Thore is a firm mar- 

and late advanced rates are fully maintained. 

Tga.—There has been a continued good demand, chiefly for the lower 

partly speculative. Common Congou has risen to 1s 3d per Ib. 

grades have rather improved in value. 

Tuesday and Wednesday, no material alteration occurred. 
in the catalogues, about 6,850 packages sold. 

Rics.—A few sales have been made in Bengal afloat, including Dacca, 
450 tons Rangoon, just arrived, at 11s 9d. 
5,000 bags pinky Madras have sold, on the spot, at 11s 3d. 
is quiet, but firm. 665 bags low middling broken white Bengal, by 
auction, part sold at 12s 8d per cwt. 

imports and DusiveEiks of oom to April 4, with Srocxs on hand. 


At the public sales, on 


TT 


at lls 94; low cargo at 10s. 


eescccecccesccoscccscenscs-tOMS 14670 .. 


BROCK ...cererrserereseeees o-erereeseccesers 
§aco.—498 bags small grain were bought in above the market value. 
Spicus.—Of 183 cases Cochin ginger, a portion sold at 50s for rather 

rough. “211 barrels Jamaica sold steadily, chiefly at 48s to 68s. 
have not been any public sales of nutmegs or mace. Black and white 


TPETRE.—Bengal continues firm, with few parcels offering, but 
the market is without animation. 
luronts and De.ivenixs of SaLTreTRe to April 4, with Stocks on hand. 


EEE 






part sold at former rates, but the market is 


Darsattery Goops.—A few sales have been effected in Gambier, at 
16s 94 to 17s 3d per cwt. Other articles are steady in price, but not 
much business doing. 

‘als.—Several of these markets have shown an improving ten- 
dency. In copper, sales to some extent have been effected. Chili, 
Some further speculative demand for Straits tin has 
been experionced at higher rates, and Banca is dearer in Holland. The 
A large business has been done in 
straits at 93/ to 94/ 10s, and 94/ 10s paid for arrival. The market for 
spelter, though firm, has not been active. 
201 78 6d. British manufactured iron supports its late value, but Scotch 
Pig is rather easier in price, viz., 52s 3d per ton, mixed numbers. 
Jurs.—There has been a steady demand at rather higher quotations ; 
some instances, the business including several parcels for arrival. 
The public sales on Wednesday were small, viz., 3,235 bales, of which 
about half sold, at 16/ 58 to 22/ 5s per ton. 

Masmia Hemp.—The market is dull, and rather lower. 
has sold at 49/ per ton. Russian is quiet. 

Livseep.—A large business has been done in Calcutta seed, at rathor 
es, including parcels afloat at 64s to 64s 6d per quarter. 

Om meets only a limited inquiry, at 35s for English brown, and 
Foreign refined is quoted at 39s. 
is stated to have been done at 38s 6d for English brown for last 
months’ delivery. 

Ou is rather firmer, 33s 9d to 84s being the quotation for 
Prevent delivery here, and 3d to 6d less in Hull. : 

—The market has continued dull throughout the week, 
2d to 1s 234 is the extreme quotation for S.W. 

rather higher, there being more specu- 

lative business for delivery. 1st sort Petersburg quoted 44s 9d to 45s ; 
to December, 45s 3d to 45s 6d per cwt. 

Pamtioutars or TALLOW.—Menday, April 6, 1868. 


Tl 10s to 75/10s, 


SRSVyi BVI SESsser 


mnelters here have raised prices 2/. 


Common plates; 20/ 5s to 


pee. &* PP. Ss Fr os. > ieee 
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go, on the spot. 





ALLOW.—Foreign is 





POSTSORIPT. THursDAY EvEnine. 

Sucan.—There were not any public sales, but the market is hi 
by private contract, 321 casks West India sold, making 1,191 casks 
for the week, Brown sorts are 1s 6d to 2s dearer. 35,000 bags clayed 
Manilla have sold at 30s to 32s. 500 tons unclayed, at 28s. 5,600 
bags Madras Jaggery, 26s to 26s 6d. 4,000 bags Mauritius, at previous 
rates. A floating cargo of Pernambuco sold at 23s 6d. One of 
at 23s 6d for the United Kingdom. One of Havana, No. 14, at 27s, 
open charter. One similar quality and price for a near port. One 
Cuba, at 258 44d per cwt for the Baltic. 

Corrgz.—The public sales were rather large. 936 casks 605 barrels 
and bags plantation Ceylon chiefly sold, at about former rates, except- 
ing for some of the undesirable lots, which went moderate. 539 bags 
Mysore, chiefly 58s to 58s 6d for native. 634 bags Manilla, at 54s 6d 
per cwt. 

Rice.—A cargo of Saigon, at 11s 44d per ewt for the continent. 

O1L,—202 casks Sydney cocoa-nut sold at 44s to 483 8d. 131 casks 
Ceylon bought in ; also, 117 casks palm, at 37s to 40s per owt. 

TaLLow.—Town advanced to 45s 9d per cwt, 





ADDITIONAL NOTICES. 


Rermnep Sugar.—The home market is firmer, with less supply. In 
Dutch crushed a large business has been done in Holland, at 30s 6d for 
forward delivery, Sales have also taken place here in A.S.R., 1, and B. 
and H., 1, 30s 44d for April delivery, f.o.b., Amsterdani. 

Green Fruir.—The market for oranges has further improved; ap-: 
proaching Easter holidays assisting demand. Some parcels | from 
Valencia, St Michael, Terceira, Sicily, Oporto, and Lisbon, sold by 
Keeling and Hunt, averaged 2s 6d to 3s per package in advance of last 
week. Lemons rather dull of sale at present. Barcelona nuts remain 
at former quotations. Brazil nuts selling at aslight reduction. Almonds 
move slowly, although stocks are light. Lisbon new potatoes have 
receded to 28s to 3ls per cwt. 

EnouisHh Woou,—Prices higher and a large business doings 

Corona, Woou.—The market remains firm with fair inquiry, 

Fiax.—Market steady. 

Hemp.—Market quiet, but little business done this week. 

Tosacco.—A slightly improved demand has been experienced for 
home trade descriptions, and sales effected at steady prices. Business 
for exportation quite of a retail character; in other growths than 
American, a fair extent of sales made at previous rates. 

Merats.—With the exception of copper and tin, all metals have been 
inactive this week. Copper has changed hands a good deal, at im- 
proving prices; Chilian especially has been in request, and slab has 
fetched 75/10s. Tin has kept up fully to last week's improvement, 
and 94/ is now the asking price for Straits. 

TaLtow.—Ofiicial market letter issued this evening :— 





Town tallow... 
Fat by ditto .. 
Yellow Russian n 


elScoaowen 





METROPOLITAN CATTLE MARKET. 

Tuorspay, April 9.—We have a fair supply of beasts, and a very dull 
trade, consequently it is difficult to realise Monday’s quotations. Sheep 
are much more plentiful, and scarcely any demand for them. <A great 
proportion remains unsold. Lamb is the principal feature of this day’s 
market ; but the cold weather has caused a large reduction in price, and 
butchers are buying very sparingly. We have a good supply of calves, 
and there is a fair demand for them, Beasts at market, 550; sheep and 
lambs, 10,980; calves, 359; pigs, 115. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 





sa sd sdadsda 
3 0 to 3 4] Inferior mutton ......... eres 3 2t08 8 
3 6 3 8 | Middling ditto ....... cccccee S16 4 

310 4 2,1 Prime ditto....... woes £ 6 4'8 
44 46 POTK seeeeee scoooee 210 38 O 
310 4 6] Small pork srrcecccorccscorsoeees 3 8 £ 6 





Lambs, 6s 4d to 7s 4d. 





HOP MARKET. 

Boroven, Thursday, April 9.—For all kinds of hops the trade has 
ruled quiet ; nevertheless, no change has taken place in the quotations. 
On the Continent a good business has been doing, at steady rates. Mid 
and East Kents, 5/ 5s to 81; Weald of Kents, 4/ 10s to 6/ 108; Sussex, 
4/ 10s to 5/ 158; Yearlings, 7/ to 8/ 88 ; Olds, 3/ 10s to 4/ 10s per cwt. 


POTATO MARKET. 

Borough AND SpiTaLFieips, Thursday, April 9.—Seasonably exten- 
sive supplies have been on sale. Very little business ha’ been doing in 
any description, and the currencies have ruled in favour of buyers. 
Regents, 120s to 1603; Flukes, 130s to 170s; Rocks, 100s to 120s; 
French, 70s to 85s per ton. 











LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Tuurspay, April 9.—We have no change to report in our market ; the 
demana continues active, and if supplies were larger, there is no doubt 
transactions would be more extensive. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Tusspay, April 7.—Wheat, with a slow sale, may be quoted about 2d 
per 100 lbs lower on the week. Flour was without change in value, but 
very slow of sale. Oats and oatmeal were in moderate request, and 

| being scarce brought rather more money. In barley, beans, and peas 
there was no change in value or demand to note. Indian corn was in 
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corn being searce for the moment can only be quoted 6d to 1s per 
quarter lower, prime Trieste bringing 41s 6d per 480 1bs in retail. 


Waxertetp, Thursday, April 9.—The wheat trade rules firm at the 
rates of last Friday, but there is only a limited business passing. 
English barley brings full rates; foreign steady. Beans and oats quite 





Che Gasette. 
Tuespay, April 7. 
BANKRUPTOIES ANNULLED. 

J. Hobson, Nantwich, boot manufacturer—R. Blayds, Sandbach, 
hosier. 

BANKRUPTS. 

W. Ager, Finsbury, bootmaker—J. Batty, Mount street, Grosvenor 
square, commission agent—B. Beard, Kingston-on-Thames, baker—M. 
Bell, Hammersmith, mercantile clerk—A. J. Brown, Dalston—W. Cane, 
Pewsey, baker—S. and D. L. Chisholm, Islington, laundresses—J. Davis, 
late of Aldershott, contractor—R. Dolwin, Westminster, lighterman— 
W. H. Edwards, Lambeth, whitesmith—W. Frampton, Great College 
street, gold chaser—C. J. Goulden, Ryde, clerk in holy orders—F. L. 
Hall, City road, grocer—OC. Hewitt, late of Bucklersbury, journeyman 
bookbinder—H. Hollingsworth, Southsea, printer—W. Hughes, Ber- 
mondsey, gunmaker—W. Jarvis, Whitechapel, export beer merchant— 
A. Kempton, Victoria park road, carpenter—J. H. Martin, Harrow road, 
carman —E. Myers, Strand, commission agent—A. Nye, Brighton, 
coachbuilder—L. ‘W. Pratt, Downham Market, linendraper—J. Price, 
Barking, briéklayer—A. Pryer, Southwark bridge road—S. Rawson, 
Oundle—G. F. Reveley, East Dulwich, clerk in the money order office, 
St Marti:fs-le-Grand—N. R. Rogers, East Ham, grocer—O. States, 
Harwich, licensed victualler—J. Townsend, late of Southwark—H. M. 
Travers, Norwood, boardinghouse keeper—S. T. B. Trinder, Ealing, 
furniture dealer—W. B. Walker, Westminster, licensed victualler—H. S. 
and 8. J. Wells, Milk street, stuff merchants—T. Aisthorpe, Welton, 
labourer—A. Bollen, Tormoham, licensed victualler—J. Chambers, West 
Hartlepool, beerhouse keeper—G. J. Dean, Bilston, japanner—J. Evans, 
Brierley hill, grocer—A. Forester, Chester, greengrocer—W. Fowler, 
Whitby, jet ornament manufacturer—S. Hayman, Torquay, sawyer— 
W. Hitchman, Liverpool, apothecary—W. L. Jackson and H. Griffiths, 
Westbromwich, charter masters—W. H. Jackson, Northampton, beer 
retailer—L. Jones, Hulme, butcher—W. H. Knewstub, Caerphilly, 
medical disrenser—J. Lewis, Rhymney, grocer—C. Louch, sen., Fratton, 
—W. W. Miles, Wolverhampton, grocer—T. Mills, Redruth, auctioneer 
—W. Munday, Stamford, tailor—T. Norman, Halifax—J. Pearce 
Swansea, coalshipper’s assistant—J. Phillips, Brynmawr, innkeeper— 
D. Rees, Lysifior, grocer—M. Rees, Pyle and Treorchi, grocer—J. H. 
Ridgway, Birmingham, leather seller—G. Siers, Birt’s Morton, beer- 
house keeper—W. Symmons, Mathry—D. Thomas, Wrexham, draper— 
J. Turner, Hastings, tobacconist—J. Turner, Dudley, coalmaster—D. 
Vickerman, Rastrick, yarn manufacturer—W. 8S. Wake, Westcombe, 
cattle dealer—C. Walsh, Wakefield, shoemaker—J. Watkins, Bensing- 
ton, grocer—G. Whittaker, Glossop, licensed victualler—W. Whiting, 
Drinkstone, farmer—E. Wilding, Liverpool, draper—T. Willis, Uffing- 
ton, grocer—T. Wray, Darlington, millwright. 


limited request, and mixed and white American must be noted ls 6d 
per quarter lower, having been sold at 40s to 41s per quarter. Round 
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average | Dividend per cent. 
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11,491 
18,541 
33,441 
86,967 
17,460 


aA 
1,149,100 
667,500 


4,482,515 
21,200,283 


1,100,000 
6,369,823 


28,128,000 


20,519,560 
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Great Western 
55,771 
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18,752 


Lancashire and Yorkshire.. 
London & Ni rth-Western, 
London, Brighton & 





ww OwWWoOnM me 
. 

eocacoos oS 
; 

a aQSooac oo 

we eownore wn 
. . 

a aecocse oo 


27 
15,836,341 
712,591 
5,224,807 
80,679, 08¢ 
8,705,429 
1,375,155 





Maryport and Cariisie 
Metropolitan 
Midland 





40,748 
14,197 
81,235 





Monmouthshire 





ee et te : 
SHweoanoascoes : 


Do. York ... 
Do. Catlisle ove 


sans 


Od e+ BE Oo tO Oe Comp PY OO 


89,023,507 


¥70,587 » 
23,117 
60,277 
20,100 
27,726 
13,660 
19,2 

11,068 


2,976,458 
6,195,245 
49,891,311 
3.815.129 
1,746,730 
1,430,580 
696,385 
1,887,008 


— ee 


_ 
concooecw~ 


me 


s ceooaucwo 
ecooooamowoooaococoo 


8D RS es Co me DF BD OO tO BO OD Oo OO 
- . 


<: 


© ecooosrooaocoooooaocesoso 
ee. ee ee 

*. 
eo eseoeocoaacaooooorsoo 


THE ECONOMIST. 


Belfast and Northern Counties ...|Apr. 
Blythand Tyne... oe \Mar. 
Bombay, Baroda, & Central Inciz.)/Feb. 


Caledonian and North British 


Glasgow and South-Western 
Graud Trank of Canads« ... 


Great Indian Peninsula ee 


Great North of Scotiand... 


Great Western of Canada. . ° 
° e+ | Apr. 


outa Cos 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend .. 
Mancbes., Sheifid, & Lincoinshir 


+ * ejApr. 
Midland Gi Western (Irish)... 
North-Eastern—Berwick .. 


Do. Stockton and Darlington | 


fApril 11, 1a 


SCOTCH SEQUESTRATIONS. 


A. Grant, Inverness, silk dyer—N. M’Arthur, Tyree, general dealer 


R. P. Gillon, Linlithgow, cooper—W. Dick, Glasgow, ship owner—W 
Gordon, Aberdeen, sharebroker—R. Brown, Ayr, draper-—T, Bor. 
rowstouness, grocer—J. McNicol, Garmorry, tenant—T, Cargill, Dundes 

flaxspinner. | 


GAZETTE OF LAST NIGH. 
BANKRUPTS. 

R. Mackey, Goswell road, baker—S. Rawson, Oundle, general dealen. 
J. Lucas, Oxford street, glass merchant—E. Steer, Shepperton, hetep 
keeper—R. Hayward, jun., Oroydon, baker —S. Starling, Dalston, wholesale 
warehouseman—C. Goodman, Bow, builder—W. D. Munro, Warwick | 
lane, meat salesman—G. Conte, Regent street, dealer in foreign goods— | 
W. Cooper, Aston, attorney-at-law—T. Rice, St John’s street, licensed 
victualler—W. Warne, Drury lane, builder—H. W. Watson, Stepney 
green, assistant—H. J. Keen, Somers town, wheelwright—G. H, 
Aldersgate street, dining room’s keeper—J. Cartner, Hampstead 
baker—G. W. Bradbeer, Lowestoft, ship chancler—H. Barfoot, N. 
hill, slater—E. Budd, Wandsworth, grocer—J. Peck, Edgware 
draper—W. Guy, Lewes, grocer—F. Lambert, Pentonville road, lod 
house keeper—J. Wilson, Holloway road, draper—E. Gilbert, W 
butcher—G. J. Vincent and S. B. Jones, Birmingham, metal rollers— 
J. Farmer, Birmingham, nail manufacturer—J. H. Garlick, Kidder. 
minster, farmer—C. Towers, North Oollingham, farmer—S. Eyre, 
Sneinton, coal merchant—W. Forsyth, Exeter, boot and shoe de 
W: L. Mitchell, Gorran, draper—W. Gillott, Sheffield, coach builder—| 
G. Carr, Brigg, innkeeper—P. Leicester, Liverpool, commission agent~ 
J. Batterbee, Malpas, licensed victualler—J. W. Morris, Liverpodl, | 
licensed victualler—T. Shotton, Newcastle-upon-Tyne, ale bre 
H. I. Blackwood, North Shields, jeweller—A. A. Mackey, Cheltenhar 
M. M. Callaghan, Frome Selwood, drill sergeant—C. Craddock, Ki 
thorpe, beerseller—W. Lee, Bradford, grocer—T. Richards, Christe 
smith—J. Buxton, Aston-juxta-Birmingham, clerk—H. J. | 
Aston-juxta-Birmingham, machine pin maker—J. M. Davis, Tettenhall, 
blacksmith—T. L. Addison, Bilston, butcher—W. Williams, Rhymney, 
contractor—E. Lance, Poole, coach builder—H. Thorpe, Derby, ¢ J 
©. Lawson, York, printer—J. Sergent, Liverpool, commission 
Swift, Salford, commission agent—W. Frackelton, Bootle, 
broker—W. Boyes, Liverpool, farm labourer —J, W. Revell, Birm 
Common, beerhouse keeper—T. Walter, Bristol, carpenter—S. Cla 
Bristol, beerhouse keeper—B. H. Southey, Bristol—J. Smith, Kirkdale, 
grocer—J. Parkinson, Widnes, grocer—B, Bull, Oxford, coal merchaj 
S. Leverington, Norfolk, dealer in pigs—W. Hughes, Abergele, grocer 
L. Williams, Aberdare, innkeeper—J.. 5. Cox, Weston-super-Mare, rei} 
tailer of beer—J. F. Peplow, Hanley, beerseller—G. Barrett, Harleston, }} 
buteher—W. Palmer, Lynton, grocer—J. Huxtable, Lynton, innkeeper || 
—W. Lloyd, Carnarvon, tea dealer—W. Faulkner, Holbeach, publican— 
A. R. Graham, Hove, professor of languages—J. Potter, Hove, green- 
grocer—S. Clegg, Middlesborough, beerhouse keeper—P. Weller, Maid-} 
stone, labourer —J. Millington, Woodditon, publican—J. Payne, Syre- 
sham, labourer—F S. H. Clarke, Derby, schoolmistress. 

SCOTCH SEQUESTRATIONS. 

W. Davelin, Kilmarnock, grocer-- D. Schollay, Arbroath, flax dresser 
and manufactuarer—W. McFarlane, Cambus Possil, contractor—Smith, 
Mair, and Co., Glasgow, engineers—D. Elliot, Glasgow—W. Stevenson, 
Denny, hay dealer and innkeeper—W. Patrick and Co., Glasgow, mer- 
chants—D. C. Taylor and Oo., Glasgow, warehousemen—A. Miller, 
Glasgow, coal dealer and spirit merchant. 
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THE ECONOMIST. 


Hides—Ox & Cow, prib 
B. A, and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, Ary ..cccecsoveee - 
Drysa'ted 


| eprik 11, 1868.) 
‘COMMERCIAL TIMES: 


weekly Price Current. 
‘The prices in the fellowing list are 


Friday afteraoon 
esos cach department. 


Seeds— 8 
Caraway ....00r00...prewt 47 
---per qr 60 


KEuaree— For us 
8 to 101b Sibuen te. 0 
13 te to 14 Ib loaves ...4..... 45 
Titlers, 22'to 24 Ib......... 43 
Lamps, 45°10... ceccerveree 42 
Wet are. 


Drysalted Mauritius ... 
Rie, dry Rio Grande ... 
West Coast hides ...... 
Cape, salted ......0.«» 
Australian... 


we 


Coriander sessccsecsseceese > 
as tai per qr 58 


seceeeeereeees 


cose BEES oRS en 


ee eceoocoe Se@e@olcoeoseSo Seaoooseootn 


Bastard 3 

TYORCIS.....cccccccseesseceeree 15 
For export, free on boacd 

Turkey loaves, 1 to4 1b, 0 

6 Ib loaves 

10lb do 

14" do 


LONDON, Freay Eventna. 


: ity free 5 
} erst, US.pewt 0 
Montreal 38 


BOKXAADLOUOSs 


ae 
Koocoooe@eooosos 


Rape. per last of 10 ars. £31 
Silk—duty free 

Surdah ........ «per lb 25 

Cossimbuazar ........+++ 7 


mocecoosecoooocsa 


eee 


~ 
SO 


Indigo—iuty free 
Bengal.....+.++++-...per lb 
Oude .. 
Madras .. 
Karpah .. 
Manilla .....« 


eocaonm 
eccooe 


ee 
@rnoosososose eocooecooo” 


+ to nD 8D 
ovr ae 
re) 


Montreal ... 
: per 
eee eiliad. per ewt 48 
Grenada .. 45 
cen evccvceeeee 6 Ib loaves 
Gaavag 10lb do 


No. 1, crushed .... 
NO. Qesveee ecccevee 
Belgian refined, t 0. b at ‘Antwerp 
8 to 10 Ib lowves.-.......... 0 
1 covcccccsccvvevee 30 
Tallow—Daty hie 
Town Tallow:.....percewt 0 
St Petersburg, Ist YC... ¢ 
bay pr bri.. 
angel ........000+ eccee 2 
Teas aty 6d per lb 


coooe 
SSSS2 


Leather—per Ib 
Crop hides,..30 to 45 Ibs 
do 50 65 
English Butts 16 24 
do 28 36 

Foreign Butts 16 

do 28 

Calf Skins......28 

do 40 


Jessica, good yer 
} midd! 0 
MOO i000. -20rereee rare - 
ordinary to 
wien, unarbled.....s0- 70 


— 
eowanad 


Piedmont, 22-24......... 45 
Do, - 45 
Milan & Saree 18-20 48 
22-24 45 
De 24-28 44 
28-32 a 
nanan, 22-24 . 
24-28... “% 
Sitecnsgeaditinns reel...... 43 
PERSIANG, ....0-00ecereeeeees -il4 


— 
SRES 
ne 
Seenosor 
an 
ee 
~ 


- 
i ee ee 


oo 


native; fine ord. 
AWDDON ... .-crereeeee 5B 
good ordinsry ..-... omens 


ake odneny «- 58 
low middling ............ 69 


do 80 
Dressing Hides 
Shaved do 
Horse Hides, English... 

do Spanish, per hide 
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: — — Shead:.. 
| ‘Baypitanygovtdremed:... 0° 0 
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middling to fine......... 74 
ordinary 


Teams Japonica, Cuteh 


_ elena nute...per bag 31 


= aww 6 0 
fine vb» 0- 


et iccuthcctnconteaes 26 0 
Tope eneneecenges 


BAI iss eeessesscecone 


‘wasted: fine ord. to 


LL eer 72) 0 


— 


native ditto... 0 0 
Sn 
; , wsescccssesoee SB" O* 


BON csc eccescrce BO 


Shoe e2eusxe 


I 
native 52 


dacccccocsce 5D 


eco coos scecocooecoses Of Sooo 
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a 
saci sss 
omecoSco ecco eceso cecsooecos ofS oocSo 


sococe 


eoseeveesp@Relb 


Apeeereesenceoocss 


to fine.. 


crw ooecocenwoo 


os 


svedeces per Cwt 22 


scesevscseccsecese 18 


Aeewesercecsesenceees 


0 
50 


coooe cc3@esoe 
ec2@aceo ane 


DOW siveeeereeee 
Neesesesssscncssecs 40 


Ted @& 


weresseccseeee 3S 


aeeee BT 
sovesee 24 


eeepetecccsccoos 


© 


scbacotsaeese® stosseia9=2 eBBES “ESSEE co S KEREE 


ove per case 18 


ean eacecco &ocooso of S&S Coo 


MatBe.......p>dFT O° 
wsereverce 32 6 


enue POO. 14 © 
& s 


“4 


cbeocouSbecoseco ecooceooce ooeoco ceosce eB ocoeoo oo S&S eoooSo 


weee 48 0 

execs 49° 0 

oeeecence 0 
eveeersseee OF OF 
Seance 11 10 


MORORB crsersesssivers 10 0 


«210 


OPM TRAE ...0.c000 


one 29 0 
-« 306° 0 


a 
cee 


Kips, Petersburg, pr Ib 
do East India. 


Metals—Coever pr ton 
ne — &e... 
B 87 

71 


£ 
6 


RABG .cccccccsevesence ove 
Pig, No. L Clyde.. eco 
Swedich........++ esecces 
— ee 1 
ree lead . wee 20 
white do. . 
patent shot 
Spanish pig: .......0+++.+. 19 
Steer, Swedish in kegs 15 
in faggots ......... 17 
Srevrer, for perton ... 20 


Tor 
English blocks, p ten 98 
bars in barrels...... 99 


7 
8 
8 
2 
scevceeccscsccerveese 5 
5 
2 
0 
9 


& 


3 


Tix Piares, per box 
Charcoal, IC ..s000006 28 
Coke, IC cccooesee 28 


£ 
Sperm «..pertunl03 
Head matter........ ... 


ee eeeesececenesesonne 


Do cakes (ns. )p ton 11 
Fore ° 


essenes © 
Refined .........per 
Provisions—Duty free 


Butter--Waterford pewtll4s 0d1 


Carlow *...... -ll¢ 
Cork, 4ths, orev DB 
Limerick. ...cccccceseees 0 
Friesland fresh ......126 
Ammericanvew’........ @ 
TTCCY  ..200-.eneseees: 
Bacon, singed— * 
Hama—YOrk! ....0..00006- 76 
Trtel® .ccsoccococcesceseces: TH 
Lard— Waterford &-Li- 


merick bladder...... 72 
do.. 


Pi rh—Amer. & Can. p.b 90 
Beef—A meré Can. pte 98 
Chcese-Edamm.......... 55 


> ercevcsccscesseces 18. 


American .......00000.0. 46 
ree 


Rice—doty f: 
Carviiam....... pepowt 0» 
Bengal, whites......... 11 


CREB cereccessree 9 
MBEAB ...0.0000sseeceeeeee 10 


Arravan, Rangoon, dc.. 11 
JAVA socsesscersseseseereeees Lh 


aap san 44d per cwt 
ssoseeespOr CWE 1 


Bengats.......<...per owe - 
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al le 2d 


DORR .0.ernrcesecceee 50 
Caméer 
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Ppices—Prrrxs, duty free 
Malabar, & eu. Pee lb 0 


mid and good ...per Ib 
Comawon, duty 


Croves, duty free 
Amboyna and Ben- 


aww 
= 


perib 0 5 


Zansibar and Bourben 0 
Ginern, duty free. 


De Cochin & Calicut 46 
African 


. 29 
Maez, duty free.. “per Ib 1 
Normres, duty freeplb 1 


0 32 
0 120 
0 30 
2 $8 
2 4 


Rum, duty 10s 2d per gal. 


Jamaica, per gal, bond, 
15 to 250 P .... 


Leoward Island as 
aa India 


‘oreign — senses 
Brandy, duty 10s 5d pgal 


1867 ...... 
Vintage of 
Ist bramd re a, 


Corn spirits, pf duty paid... 

Spirits f.o.b. Exportation 

Malt spirits; duty paid...... 12 
Per cwt—Duty paid 


Sugar— 
British plantation— Duty. s 


grocery yellow ...10/6 34 

refining a 8/.9/7&10/6 31 
Foreign Muscovado, low to 

fine yel. grocery...10/6 35 

lw tod reti...8/,9/7@10/6 31 

Mauritius, crystalised— 

Nos. 15 & 17......0--11/3 38 

13-& 14......00.10/6 36 

10.8 12......... — 34¢ 

Syrups,lowtogd yel — 33 

lw to fiiebrown.8/&9/7 23 


Date, hwtofine yl 9/7&10/6 31 
very low to fine 
brown......... 8/&9/7 25 


oe ee + 


lwto fine yellow.9/7&10/6 33 
lwto finebrown...8/49/7 28 
Madras— 


whtell/3412/ 38 

ow te fine yellow/10/6 34 
Native; low brown to low 

JONI W seeeceeeeee B/MW/T 28 


sseasccveneseneceetl 25) 


iow to 
white...10/6%11/3 37 
low to fine yellow and 
GICY) ---nvneeeee I/TRIS 33 
DIOWM + .cceeseeeeseeeMO/T 27 
Maniila, clayed,common to 
BOO sreserrvseecsceneeM/? 30 
MUSCOVARE .....cc00de0++.8/ 27 
dava— 
low to good white ...11 38 
low to fime yeliow and 


Jaggery 
Siam and. China, | 


GTOY sesevecseerenesensk 0/6 SM 
above 


Havana, white, No 
18 sccoccccsccccccossssoscoh GY 
florette; Nos: 15 & 18:11/3 38 
yellow, 12 214106 36 
brown 7a 9.9/7 32 

Bahia & Maroim, low grey 
to good waite.,....10/6 34 
low tu fitte bruwn...8/a9/7 28 

Pernam,Paraiba, & Maceio, 
low to good white.1U/6 34 


seeneece 


icreepasencionnt ely 


laiL— 3& 


4 
0 
0 
1 
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9 
7 
5 
3 
4 
0 
6 
0 
9 
6 
2 
8 
d 
6 
0 
0 
® 
0 
6 
6 
0 
6 
0 
0 
0 
6 
0 
6 
0 
6 
6 
o 
0 
6 
0 
0 
0 
o 
0 
6 
6 
0 
0 
0 
0 
0 
6 
6 
6 
o 


toe 


Caper, Canton 

. Poo CROW ccrcocccccceee 
'wankay, common ...... 
fair to fives covssotee 
fine to Hyson kind ... 

Hyson, See nent 

Hyson 


Ganpewder...... inadiaee teen 
Japan . 


KRKOoOCCOoOrOCorFOFrFOOoOFS 


Sees eeeeeccerceserereces 


WN! Brnswk.&Can.Ba.pine 40 
MebEC OAK.......c0..0000+e2L00 
altic oak ..... 

African oak ... 

Indian teake ........ 4 

Wainscot logs 18 ft each 50 


Deals and Sawn and P 


repared 
Norway, Peterbsg stand £10 
Swedish . 


Canada ist pine.. 

2d .o-00. 

American spruce ..,....... 
Dantszic deck, each ...... lis 


Staves 


Baltie, per miile.........£120 


Maryland, eri, To 
Virginia leaf 


stript 
Kentucky leaf . 
Negrohead:. 
Columbian Lf. Kyasates 33 & Spe 


HOWEMG «cccccorceccescescosee 
— cigars, bd duty. 5s 


se eererencoeces 


Se eeeee cones 
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oc e@eccocecooeeaecoso 


EN@LIsE— Siganies of 240 ibs 


Fleeces 3. Down hogs...£15 0 
Halt-bred 


8S: Dwn ewes-& wthrs 14 10 
Leicestet@Os......c00. 1 0 
Sorte-—Clothing,; pickles 17 
PRUNE. .ccecrcereecseses 16 0 
wevevesescasseree 1S O 
etstcccsecsscssese 14 0 

matils v 
PIChlOOW'.....0.c0000. 14 10 
COMMON .......css0eee 12 0 


Pekioen mate 


Cuammen 
Austral.-F ‘leece dlamb 
Sooured, We.......c0006 
Unwashed ............ 
Lweks and- wes 


Be. ccrcccecese 
Unwashed. ........0.0- 
Lecks#s and pieces’... 

S-Austrl-Fleeceéiamb 
Seoared, &6........000 
Unwashed ......-c..0. 
Locks and pieces ., 

V. Di Lth-Fleeee & lam o 
SCOUT, WCrsercoreres 
UDWabDed s.c.sseceree 
Locks and pieces .., 

— a. eee 

—.. 
Utwasnec ............ 


ing... 14 dv 
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NIekKOCAGt ee SCS 


S Caw pPegwirs 


eco 
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ee 
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15 10 
18 10 
14 10 
16 0 
14 10 
17 10 
1610 
16 0 
1s 0 
13 10 
16 10 
is 0 
is 10 
15 10 
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THE ECON JMIST. 


STATEMENT 


Cf Importe, Exnorts, ané Home Consumption of the following articles inthe 
14 weeks ending April 4. 1868, showing the Stock on April 4, compared with 
the corresponding period of 1867. 

FOR THE PORT OFLUNDON. 


WE Of chose articles dutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. Exported. Home Consump. Swen. 

Britieh — ou} . 
Plantation.| 1867 1868 1867 1868 1867 1868 1867 1868 
tons tons tens tons tons | tons tons tons 

WestIndia..| 16726 | 16975 407 | 24836 | 25676 8201 7533 
2138 $102 316 2468 5837 4908 2881 
- 668 67 2893 931 1685 441 

oc 2116 2041 |; 10699 3208 





796 82318 | 34485 | 25493 | 13968 
eso | 4563 5839 | 28999 | 26712 
7231 | 2422) 4675) 4114 
4263 508 | 1323 655 
2783 668 2461 1845 
5811 | 6545} 2506) 2367 

39924 | 35693 


esai7 | 49686 


10910 | 13408 27 21651 | 15982 


31412 36955 o| sss | s39ee) 50467 


MOLASSES. 


Exported. | Home Cousump. Stock. 
' eet —- aqme 
| 1867 | 1868 | 1867 | 1868 | 1867 | 1868 1867 | 1868 
tone | tons tone tons tons tons tons | tons 
West Indi 763 | 1405 | 363} 286 616} 906 ; 582) 786 
Foreign..| .- | 698) 87 | 2} 138} l12 321} 979 


| 
eee ee 


Totad .a«| 763 | |} 288) 752, 101s | 903; 1765 











| MELADO...! . ! 


| West India.. 
| Ecst india...) 51660 ; 68580 60805 ; 37170 | 23175 15345 |; 
| Foreign ...... 13080 | 17505 | 34920 79290 | 
| | 





| 


j 


| 


| Wit India. ‘136 64, «108 13 








; Exported and Sher hee 
|__ Imported. [delivered to Vat.| Home Consump.| Stock. 
—_ | ee —e 
gus | gals | pals | gals | gals gals gals = rnin 
602675 | 744220 | 474346 , 502019 | 615960 | 496260 { 1489005 1736055 
136935 41176 


2520 | 21870 | 209340 39780 


| 


} Exported. \ | | 
Vatted ......{ 462015 i 467370 339075 380295 } 35685 | 40815 | 467145 243900 
SS 


__ Total ....1129580 |1297675 899145 . 998765 | 677340 | 674290 | 2302425 2060910 
= COCOA—owts. 
B.Piantation; 2C812 9908 696 2331 (10054; 13051 «18576 | 15821 


Foreign...) 5221 | 3192 ss2s«i1171 8118 | 2672 12972 | 12591 
| | 


eee 


Total ...| 26033 | 13100 | 1578 3502 13172 15723 31548 28412 
COFFEE—Tons. 











on. on oF 
Ceylon suene| 5203 | 8724| 4313 | 4972| 8246} 3187 | 6702 | 10599 
EastIndia..., 867 | 1159) 808| 1100} 828/ 860) 1376 | 1932 
ee 5) | 40 a1; 62 46) 123] 76 

1320} 2400; 1414} 1405] 814| 432] 709 | 2496 


| Other Forgn| 430 135 569 208 488 429! 815} 6532 


Total...) 8052! i2537' 7052 | 7729/| 5032’ 5015' 7809) 15730 
tons | tons | tons | tons | tons | tons | tons | tons 
229 | 14655 | aw ee | 12953 | 16411 { 17076) 15825 


RICE see 





PEPPER. 


tons | toms | tons | toms | tons , tons , tons | tons 
White......... 233 177 aera ie 141 | 219 | 445 | 452 
2315 | 1905] -. | ... 1825 | 1812 | 4118 | 2230 
pkgs kes | pkcs | pkgs | pkes , pkes | pkes | pkgs 
normecs,| Pais | Pde l= | = | 510| sel | 2849) 1619 


Do. Wild...) ..- ove | eee ove ove 
2090 2528 sa 3121 





CAB. LIG...| 3696 | 4913 
CANNAMUN| 2708 | 4039 2754) 3867/ 266) 2755 


oe ——— 


bags bags | bags bags bags bags | bags 
PIMENTO..| 21137 1477 ons — 14688 2618 40627 32833 


a a 
RAW MATERIALS, DYESTUFFS, &c. 


serons _ serons eerons | serons , serons | serons serons ; serons 
COCHNEAL| 7768 | - | mc ft oo est0 | 6962 10904 

| chests chests chests | chests | chests | chests | chests | chests 
LAC DYE...| 1137 | 1389 ooo =| «6c S| «2S 667 | «= 1760 4460 | 3147 


| 
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| toms | tons | tons | tons | tons | tons | tons | tons 
TOGWOOD| 2188, 1267 ooo =| wee | 3719 | 1585 3190 | 1813 
FUBTIC oa) 0h) on. | ue 433 | 874! 149) 358 


INDIGO. 


) Chests , chests chests | chests chests ; 
EseiIndia...| 1080) 3860) wa | we | 6863 | 
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chests , chests ; chests 

4612 | 10364 | 9946 
| serons | serons | serons | serons | serons | serons | serons | serons 
Spanier on! 9985 | 10669, wu | wee | 2888 3528) 8927 | 868 

SALTPETRE. 
i , tone tons 

Mitrate of | | | 
Lowes ou) 2860) 1986) os | 9540 | 6857 


i i 
584 242 aoe oes 
COTTON. 


beles, bales bales | bales , baies _ baes , sales bales 
An ences 27 | 76 eco | con 


liitrate of 


rica 


1650 | 3423| 531) 378 





{ 18 | 189 a. te 
Udo zi) once] — 322] 1087 | one oo | 105) 1022] 365 196 
F.pacayae| 2660 | 59039 | oe oe | 50888 | 92864 | 85978 | 57749 
Liv 3) cc leu | 

--| 815292 | 863127 | 162028 188218 | 582790 | 864320 | 667980 ; 312040 
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Tetal | 842242 | 928289 162028 | 188218 | 583401 | 957895 704286 | 369915 
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RAILWAY CALLS FOR APRIL. a 
Amount per share. 


Number 


: of Shares. Amoont, 
Lancashire and Yorkshire, Nov. 5’,1868 15 dept. ... + £128,200 sae 198900 
London, Briehton, & 8 uth Coast, New 
ordinary, 1968, iss. at 45, 6 oes lng 
Metropolitan Redeemable Preference... 1 ... 
Metropolitan District, Debenture stock 
1st issue 


60,000 7 s50‘008 | 
500,000 .,, 
100,000 .., 100,009 


tay winnie 
EPITOME OF RAILWAY NEWS. 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending March 28; on 18,146 miles, 
to 691,0592 and for the corresponding week of last year, or 12849} 
miles, to 677,105/4 showing an increase of 297 miles and of 13,9541 
The gross receipts on the 14 principal railways amounted, in ths 
aggregate, on 9,497 miles, to 580,223/, and for the corresponding week 
of 1867, on 9,260 miles, to 570,188/, showing an increase of 287 miles 
and of 10,0354 The total receipts of the week show an increase of 
19,0014 as compared with those of the preceding week, ending the 
21st of March. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 6.—The share market to-day opened with firmness a} 
the last official quotations of Saturday, and at the close showed: ax | 
average improvement of }. In railway stocks the principal trangap 
tions took place in Caledonian, Great Western, and Metropolitan, and 
the following changes are recorded in the official list :—In Metropolitan 
an advance of }, in Great Eastern a further 3, and Great Western $; in 
North-Eastern (Leeds) and ditto (York) a tall of 1 each, and in 
donian a further $. In mines, East Wheal Russell declined }, and Sj 
John Del Rey 1}, Don Pedro and Yudanamutana improved feach, | 

Turspay, April 7.—In the share market to-day railway stocks) 
opened with firmness, with the exception of Caledonian, which ¢om- 
menced at 704, and went to 695, whence it soon rallied, closing at 70, 
or a further 4 lower than yesterday. Great Western was again in 
demand, and showed a further advance of $3. The other 
recorded in the official list are :—A fall of } in Great Northern (A) and 
4 in London and Chatham, a rise of } each in London and North- 
Western and Midland, 1 in ditto (Birmingham and Derby), 44 in Great 
Western (South Wales), a further } in Great Eastern, and 4 inditto 
East Anglian (No. 2). In colonial, Great Western of Canada 
t. In foreign, Central Argentine and Northern of France are each 

tter, Atlantic and Great Western (Consolidated Mortgage) « further. 1, 
and Illinois Central 14. San Paulo are 4 lower, and Lombardo-Venetian 
relapsed 4. In mines, East Grenville and North Wheal Crofty im- 
proved } each ; Chiverton are } lower, East Bassett 1, East Oaradonand 
East Lovell $ each, West Chiverfon 1, Wheal Seton 5, and East Wheal 
Russell and St John del Rey a further } and 2 respectively. In banks, 
London Chartered of Australia are } better, London Joint Stock and 
Metropolitan $ each, and Anglo-A ustrian a further 3. 

Wepnespay, April 8.—In the share markets to-day railway stocks 
opened with firmness, and although there was a slight fluctuation dari 
the afternoon, the closing quotations shew an average advance of 
After regular hours there was a tendency to depression. The changes 
recorded are:—In railways, a rise of 3 in London and Brighton, a 
further } in Great Eastern, $ in ditto (Kast Anglian, No. 2), } each in 
London and North-Western and Midland, a recovery of 1 anor 
spectively in Caledonian and Great Northern (A), and an advance of } 
in South-Eastern. In colonial, Great Western of Canada further 
improved 4. In foreign, Atlantic and Great Western (Consolidated 
Mortgage) and Illinois Central are a further 1} and 1} better re 
spectively, and Lombardo-Venetian a further ¢ lower. In mines, East 
Caradon recovered 3, and St John del Rey 1, and Scottish Australian 
and Yudanamutana of South Australia advanced 4 each. Tn banks, | 
Anglo-Egyptian are 4 lower, English Bank of Rio, London and River) 
Plate (new), and Oriental Bank Corporation are each } better, London 
and Brazilian 25, and ditto (new), $. In miscellaneous, Bombay Gat 
and ditto (new) are each } better, Submarine Telegraph 2, Natal Land 
and Colonisation }, Anglo-American Telegraph a further 4, and Royal 
Mail Steam 2; Egyptian 9 per cent. Loan relapsed $, Credit Foneier ¢) 
Mauritius declined 2, Thames and Mersey Marine (Insurance) j, and 
Viceroy of Egypt’s Loan 4. 

THursDay, April 9.—In the share market to-day there was vey 
little activity. Railway stocks opened with dulness and closed ata: 
average decline of 3. Caledonian commenced at 70}, or 14 lower tha 
the last official price of yesterday, but rallied during the afternoan, and H 
closed at 71, whence there was a further tendency to recovery after 
regular hours. The other changes recorded were a relapse of ; each in| 
London and Brighton and London and North-Western, 1 m Great 
Eastern, and a fall of } in Grert Western. In foreign, Great Luxem 
bourg are } better, and Atlantic and Great Western Railway (debe) 
tures) 1; ditto (consolidated mortgage) have relapsed 3}, Erie 1, and 
IMinois Central 4; Northern and Southern of France are each g lowe | 
and Sambre and Meuse 4. In mines, Chontales Gold declined , and St 
John del Rey advanced u further 1. In banks, Agra (A) and 
Mercantile of India are each 4 lower; Anglo-Austrian and 


: i 
gage of India } each, Bank of Australasia 1, and Bank of Victoria and i : 


Provincial of lreland each 1 better, and Ionian}. In nie | 
Anglo-American Telegraph relapsed 4 ; East India Irrigation 

were } lower, Italian Irrigation ~ and Rio City Improvements $; 

Mail Steam were a further 1 better; Credit Foncier of Mauritins bavi} 
recovered 2, and Thames and Mersey Marine (Insurance) and Vicer#) 
of Egypt’s Loan } each. | 
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ORDINARY SHARES 
AND STOCKS, 


Cork and Bandon ove.co..s-- 
Cornwall ...++se-seceseseseee 
Dablin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East Londor, Scrip Certificate... 
Glasgow and South-Western .. 
Great Eastern, Ordinary Stock. 

Do, East Anglian Stock......... 
Great North of Scotland 

Great Northern .. 

Do, A Stock... 


Great W: rh 
Do. Stour Valley guar. Stk ° 
b Ww 


London, Brighton & South Coast 
‘London, Chatham, and Dover.. 
Do Metropolitan Ex, A ...c2. 
London and North-Weste: 
London and South-Western. 
Manches.. Shef., & Loncolnsh' 


50 |Midland Gt. Western (Ireland). 


North British ........0--seessseeeeees 
Do. Edieb., Perth, & Dundes. 
North Eastern—Berwick . 


Do. Stockton and Darlington. 
Do. 1860 and 1861 . 


Svath Eastern ... wee 
Staines, Wokingham, & Wokin 
Val 


West Cornwall . 


PREFERENCE SHARES. 
Bristol and Exeter . 
Caledonian 1(# 44 per 
Do Scottish N.E., Aberdn o 
Do do Midland Stock.. .......+ 


seen 


rrerry 


86 


80 


}|Cork and Bandon 5} per cent....| ....++ 


Dundee, Perth, & Aberd. Junc. 
Glasgow & 8.~W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
DO. NO. 2 .coccocsccscsscvcecseeseses 
Do. 6 per cent Preference ... 
Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


106 


seecee 


Do. Eastern Union 4 p c guar.) .... 


Do. Norfolk 5 per ct Ext, 1846 


Do. Great Eastern 5 p ct Pref.) ..... 


Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, atl0 pe pm 
Do. 44 per cont dO s.ececccereeres 
Do. 5 pr ct do, at 5 pr ct pm... 


Gt South & Wet. (Ireland) 4 pc! ... 
Gt West. (Bks, & Hants Ex)5 pe} ... 


Do. Preference 44 re cent ... 
Do. Irredeemable 4 per cent. 
Do. 6! p c Redm. Preference. 
Do. Birmingham guar. Stoc! 


Do. Birmingham Pref. Stock..| ..... 
Do. Chester guarantee Stock..| .. 


Do 8 per cent Pref, Stock 
Do. 5 per cent do recesses. 

Do. 8. Wales guar. 4 percent. 
Do. 4} per cent 

Do, 5 per Cent sssreeeee 
DoW.M.—Oxf. lst gua, Stock 


Do, 2nd guarantee Stock ....../ . a 


Do. Newport 5 per cent pref. 
redeemable at 6 pr cent pm 
Do. perpetual 6 p ¢ preference 
Option till 18966...........e0ee-e» 
Do. perpetual 6 per cent. with 
Option till 1869.....c.ccccerseees 
Lancashire and Yorkshire, 6 p ct! 
Do. 6 per cent (E. Lancashire 
Do.44 pe( Blackburn Purchase) 
London and Blackwall, 44 pcSt 
fondon and Brighton, 5 percen 
guarantee Stock No. L. 
Do. 5 per cent do No. 2. 


Do. 6 per ct do. (W.E.&0.P.) Saas 


Do. 4 per CONt 1859....receceeere 
Londen Chatham Dover... 


Lon. & N.-W., Cov. & Nan.5p ¢} ..... 


Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo: 
I 


Se deuce aces me 





THE LATEST OFFICIAL PRICES ARE GIVEN. 


Do, Fixed 4} per cent. .. 


40000] 12 6d|126d\9th-East.—(Readng Ann. 116d 


100 |100 
Stock: 100 


Do. 44 per cent 


00 |Taff Vale, No. 1 .. 


Woterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .....0ccccsscorcerssssenss 
Do. 4} per cent. preference 
Buckinghamshire ..... 
Chester and Holyhead 


Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pc shares 
Do. Woedbridge Ext. ¢pr cent 

G. Western, W. Midland, Heref 


London and Blackwall .. 
London and Chatham 43 pr cent 
London and Greénwich..... 
Do. Preference......... 
ondon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per 


perp p) Pc 

Notting. & Granth. Riwy. & Cnal. 

Preston and WYTE ...ccceescopsesses 

Royston, Hitchin, and — 

a and Hereford. 

se UO cccccnccece 

South Staffordshire. 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed.... 

Vale of Neath ....s.cecsecees 

Victoria Station, Pimlico 

West Cornweall......cose0« 

Wilts and Somerset. ...........000+ 

Wimbledon and Croydon.......... 


DEBENTURE STOCKS, 


romain and Yorkshire... 
London, Brighton &c. . 
Lendon and North-Western. 
London and South-Western... 
Midland.. eesceeee: 

North British, E. P. 

North Eastern .....0.ssereese ses. 
Scottish North-Eastern.... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do, F. Shares .......... 

H 


Baffalo, brant., & Gederich, 6 pe 
Caleutta & Stn. Bast., guar. 5 pc’ 
oe Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, —- 5 pr cen: 
East Indian .... 
Ve. L Shares ,. seeceeses 
Do. 5 pr cent debentures, Le7! 
Do. 5 per cent. de., 1870 ...... 
Do. 5 per cent. do., 1866-7 
Do. 5 per cent de., 1870-75 
Grand Trunk of Canada .... 
vo. Equipment Mort. B 
Do. First Preference Bonds ... 
Do, Second Preference 
Do. Third Preference Stock... 
Do. Fourth Preference stock.. 
Great Indian Penia. guar. 5 p c 
M00. GO. .ccccoccesercccrcercccesescces 
DO. NOW secccccceseccseccessesesees 
Great Sth, of [ndia guar. 5 pr cr 
De g.aranteed 44 per cous ... 
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“934 


42} 


80 
75 
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2 


4 

13 
40 
103 


19 
10 
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stiollan rien TICE 8 


0 corcseesensapencccsecaneerocss 


Do. Punjaud do ......cesseseesees 
Do, Indus Steam Flotilla 


FOREIGN. 
and Rotterdam 


eeeees| 


oa »8.7p.c.L. 
Mexican, Limi Ce 
Namar & eae laf 

Do. guar. 6 per cent 
Northern of 


Peeeeccevcesceres 


iN. aonlirt coremge ys Tpe 
onan eoenes Se oenee: = to Aidia) ... 


Paris, L; & Mediterranean. 
Paris ann Oriente seeccccccccerocccs 


Recife & San Francisco (g. 7 pc) 
imMbre and Meuse.....ccseeeereees 
Do. 5} per cent Preference ... 


East Bassett (Illogan) 
East Caradon ...... 


mbler& eee 
Great Laxey, Limited 
Great South Tolgus ...csc..++ 
reat Wheal Vor (Helston). 
Grenville 


West Caradon (Liskeard) 
West Chiverton .... 


OFTUDA ...0rereeesrene. cosesecsecscsees 


S00 Oeeeeeeeee. Ceescceseresoeses 


Panulcilie Copper edeees 
Lumited .. ..... 


1s St it Joke ‘as ROY serercccereesceree. 
284) United Mexicam seecss.sesce «oocee « 


1 |Yorke Peninsula, Limited 


eee ear ene essccesnesees oe 


Yodanematana of 5. sacha 








PRANK OF . GABIFORNIA. — THE 
ORTENTAL BANK CORPORATION are pro- 
ared to issue Drafts at sight on the Bank of California, 

Bas Prenctoce, theterms for which may be ascertained 

at their office. 

Threadneedle street. April. 1867. 


(QRIEN TAL BANK 
CORPORATION. 
Tneorporated by Roval Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fand, £444, 
The Corroration grant and negotiate or 





Werof travellers by the Overtand route 
derta 2 
ee a 


effecting of 


at their office. 
Office hours, 10 te 8. 
Threadneedie street, 


Satardays, 10 to 2. 
| 
Aa Be JOINT STOCK 
street, E.C. 





BANK, 18 King. William 
Paid up capital, £544,973, 
Loxpor Boarp. 


Jn acre ch Bg. 


of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 





} New Sourm Waras. 

Sydney (Head | Tenterfield Araluen 
) nalowen Forbes 

Wes: Maitland 8i Taree 

. Armidale ass Dabbo 
Braidwood Neweastle ! Warialda 
Goulburn Sofala 
Wagga Wagga | Morrurundi Weddin 
Bathurst y Bowenfels 
Grafton cn 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Warwick 


JOHN CHRISTIN, Manager. 
BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
Provincial Canterbu: 








the Governments of A) 
= uckland, ry 
Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 
Head office, Auckland. —Branches and Agencies at— 
Bienheirm. | Lyttelton, wn. 
| Brighton. Macrae’s Flat. 
| @harieston. Manuherikia Stafford Town. 
Christehurck. Mount Ida. Timarn. 
| Dunedin. oe Tokomairiro. 
Danstan. Ni Waikouaiti 
Creek. eens eens 
reymouth. lew Plymouth. anganui. 
Hokitika. Wellington. 
Invercargil} Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 





THE AGRA. BANK (LIMITED). 
Hzan Orrice-—Nichelas ane, Lombasd sect, ondon 


BANKERS. 
Memeacligey, aD ieeiatng and Co. and Bank 


At3 cent. . 
oe per @anam, subject to 3 months’ notice of 


toi Tease ani army, navy, and civil pay and 

, avery ether description. of banking business an 

money agency, British and Indian, trameatted. “ 
tds TetUMSUN, Chairman. 


tenes 
Fe — Ene 


THE ECONOMIST. 
BANK OF SONTH —AUSTRAUIA. 


Incorporated by Royse! Charter, 1847. 
Letters of Crefit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected: money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the v's 54 Old Broad street, 
London, E.C. WILLIAM PURDY, Manacer. 


ee lieiien bt cedistnetnesininateiaen neneeianatanticeneeneendnmnteaaeeeeet® 
[,ONDON CHARTER*D BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-un capital, One Million. 
Reserve fund, £105,000. 
Offices —88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection. and letters of 
crefit granted upon the Bank's branches in Victoria 
and New Seuth Wutes. 

WILLIAM MARTIN’ YOUNG. Secretarv. 


THE COLONIAL BANK OF 
AUSTRALASIA, 
Incorporated by Act of Council of Victoria, 1856. 
Canital, £1,000,000; paid up, £437,500; reservefun4, 


£46,000. 
Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
Roary ov Dreecrors. 

Alexander Tod, Eeq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Mawacer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


HE ALLIANCE BANK (LIMITED), 


Lendon, Liverpool, Manchester, Southwark, 
Birkenhead. 
Subscribed Capital, £4,000,000. 
Divided inte 40,000 Shares of £100 each, which are held 
by upwards of 1,460 ors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ®sq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with irawal, at One per cent., un‘il 
fa’ ther notice, and for fixed periods, as may be agreed 
upon. 

1 facility afforded for the transm'ssion of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &e. 

Circnlar notes and letters of credit issued, and 
every other description of banking business transacted. 

U. MILLER, Manager in London. 


Bartholomew lane, E.C. 
= - 
Tie IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000: paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cypras), Paris, 
and London, 

The London Agetcy receives money on deposit for 
fixed periods’ at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Béyrout, Salonica, 
Ajexendria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
leetion of the coupons. 

The Lonuon Agency wil also execute orders through 








the Branches of the Imperiat Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
Kk. A BRENNAN, Manager. 
= » » , 7 
ENGLIS&, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
etters of credit on the branches are granted oa the 
most favourabic terms. lis uD tue Aasoratian Cole- 
nies negotiated and sent for collection, 
Deposits received at rates: and for periods which 
at the office, 
may also be obtained iol} the 
agents.of the Bank, via.:— 
ENGLAND. 
ee Grindlay and .o., ’artiament street. 
jam,ehire Banking ompany,-outhampten =, 
Mesers Harris, Bulteel,and Co., Piymouth - 
— A. Heywood, Sons, and Co., Liver)oo 
toa Heywood, Brothers, _ Co, 
) d's Banking Company, Biruwiagham, 
National Provincial Bank of & 
West of England and South Wales. Bank, Bristol. 
Messrs Willyams and Co., | :are. 


British Linen Company aoa ae 
orth of Scotland Bask, Aberdeen} 
iberdeen Town anc Couuty Bank. 


IR LAND. 
enk of Ireland, 
by order of Sate 
HENKY MOULES®, Secretary. 
7% Cornhill, London, Hc. . 
Sr 


QaAtron an PO Rt RAIT 
2¥ EXHISITION\ i bird and Concluding. Series) of 
celebrated who have died since 1800 aad of 
others before that 

sington, will be opened to the 


date, Exhibition road, South Ken- 
public on Monday, April 
18, 1868. Admissionon-Mondays, Wednesdays. Thars- 
days, Fridays, and Saturdays, Une Sh lling eaen person ; 
om Tuesdays, Haif-a-Crown, Season Tickeis, available 
also for the private view (April 11),5seeach, maybe ob- 
tained at the South Kensington Museums 
Open from 10 a.m. till 7 pm, 
By order of the Lords of the Committee 
of Council on Education, 


sess a 


| 
———————————————_— 
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DEBENTURES AT 5, 54, AND 6°PER CENT, 
EYLON COMPANY 
C Subscribed Capital, shag NITED), 
Drrgerors. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Hi Pelh Du 
eon Meer Tone | eee Joe Nie 
Harry George Gordon, Esq.) P. F. Robertson, Esq. 
George Ireland, Esq. MP. 
Mawacen—C. J. Braine, Esq, 


The Directors are prepared to issue on. 
the following terms, viz.:—Forone year at 5 per Cent, 
for 8 years at 54, and for 5 years and upwards at 6 per 
cent per annum. 

Applications for particulars to be made at the office 
of the Company, Patmerston baildings, Old Brogg 
street, London.—By order, 

R. A. CAMERON. Secretary, 





















COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


T (Limited) are prepared to effect investments oq: 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 


For further particulars, application to be made atthe 
ofice of the Company, Palmerston buildings, Oi 
Broad street, London,—B8y order, 

R. A. CAMERON, Secretary, 


TRUST AND LOAN 


COMPANY of UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600, 
Drggcrors. 
The Right Hon. Edward Pleydell Bouverie, MP, 
President. 





THE 


William arn 4 corey Chsiowen 
James Hutchinson, b . Thomson, 
Charles Morrison, Esq. | T.M Weguelin, 


Ra’ *ens—Méssrs Glyn, Mills, Currie, and 06, 


Th ompany was the first establishea in England 
for the purpose of receiving, upon the security of% 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of reul estate in 
Canada. The Company has been in successfal oper 
tion since 1851, and the Directors jare now issuingde 
bentures, for 3 years and upwards, bearing 5 percent 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
%o., on 1st January and Ist July. Any information 











required can be obtained on application to . 
F. FEARON, Secretary. t 
65 Moorgate street, London. | . 
ere 
(jOMPTOIR DESCOMPTE DE 10 4D) 
PARIS. for t 
Incorporated by National decrees of 7th and 8th of y 
March, 1848, and by Imperial decrees of 20th of July, 5 0’ 
1854, and 3ist of December, 1866. 
Recognised by the International Convention 
7 oth April, 3862. 
francs. & Pe 
Subscribed Capital ......... 80,000000 ... 3,200,000 ram 
e frames. £ ne 
Capital paid up ... . s.r -- 60,000, eve 2,400,008 
“Dien 15, 1868 10,000,000 ... 400,000} > 
Do Sept. 15,1868 10,000,000 ... 400,000 Sia 
— —— 
francs. £ 
Reserved Fund sssseeweewsene 20,000,000 ... 80000) BEIM Tiny, 
Heap Orricz—14 Rue Bergere, Paris. the 
Agencies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong Kone, addii 
Saigon (Cochin-China), Bourbon (Reunion), and ; 
Yokonama (Japan). bumn 
Lonpon BANKERS. 
The Union Bank of London year 


Loxpon Aczwcr—13 Leadenhall street, E.C, 
Manacer—G. Pietsch. 
Sup-Manacur—Theod. Dromel 





The London Agency grants Drafts and Letters of 
Credit,.and purchases or collects Bills payalie: at the 
above-named places 





£ 











The Agency will conduct banking business of every 

description with the Continent, India, China, 0, 8 

&e., upon terms to be ascertained at the Office. ‘the for 
“ Every. Cottage. should be provided with a Waist 





Tank.’ —Disrakbl. a 
IKON CISTERNS. 
F. BRABY and CO., 

Having laid down. extensive cr iba, Waa 

DEPTFORD, are now prepared to supply = 
Wrought Iron Tanks, Galvanised or 
Of superior apiitel at reduced prices, and at very short 
no} - 
All orders should be addressed to 


F. BRABY and CO. 
(Limited), 
Fitzroy Works, Euston road, Londen, 
Or'througit all respectat ie Ironmongers. 
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